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The Secretary
Bombay Stock Exchange Limited
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Sir/Madam.

In Compliance with Regulation 33 of SEBI (Listing Obtigation and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Audited Financial Results lor the quarter

and year ended on 3l'r March, 2022, approved by the Board of Directors ofthe Company in their
meeting held on l9'h May. 2022.

The date of Annual General Meeting and Book Closure will be informed in due course of time

The Meeting of Board of Directors olthe Company commenced at 12.15 hrs. and concluded at

75'3o tus

Kindly acknowledge the receipt of the same

Thanking you.

Yours Faithfull.v,
FoT JBF INDUSTRIES LIMITED
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STATEMENT OF AS$ETS & TIASITITIES AS AT 31$T L4ARTi{, CO?2
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For th, year 6ndsd
31 st March, 2021

(AuditedI

For the year endf;d
31Bt MErch, ?022
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JBF INDUSTRIES LIMITED

**it 
;o above resu*$ have heen reviowed by ths Aijdir comrniltee and approved by ths goard of 

'irectors 
at their

rndsling hald 0n J Sth MaY, ?022'

? Ex{:sptionai !l$rn$ lor thB quarter ond y00r efid{}d 3'l6l ilarfh. }*21 roprelonl provhion f*r doubliul dsbtg in respect

of lrada receivnilla$, u*titlse* c.)al r*$$ c|**it **tt*n on -f"tl:-,':-:t:,::-e do$'r'l stlbsidiary namely JBF

Pelr$ehemi*als li*riled {"JFl,j} by way *i iflveslil1sn! in {Je*$ed squily' loans intlL'rding i:ltitsr0$l snd Treds & olhsr

r.?.oivatllss. Excsplronal ilBms tor th* quarter nnsJ y;rl" er,ue,j :tir tr,tarctr, 3s21 r*$re$enl provisj$n lar doubtlul

tivbts in rospect $i lrade receivablsl' a$ 
"ttltl 

*ls clhtit iccetritble s inot)

3 The cornpany has providod inlsresl e 91i p"a. tn filanihly ca"npovnd:ng bas$ on Terrn loanS {rnd simpl'lr int€rost in

c*sh sredil Llmit$ and cr.rmulativs K6de{n0bls.pr*ii*nce $tra,es {[Rrs].oo ils borrowing$ a$gregatifig t] Rs'

.J,5S.004 takh tTerm;;R;.6s,74s rskh$ enu cJ;t,;;iinr. l.ir'see lakh* and CRFS Rs' '!1,386 lakh) as

ugain$t thB dooumontod rate as requi|ed as per txrins -?3 "Bonawlng cosl$" read with INB A$"10$ ofl -Financial

ln$lrumonls, 
"in"u 

coripriti "*p[iu 
rt *t uttimate inisresl liobility u,'ill nol be more than 9Yo p a' Aggrsgnts amount o{

inisreltt no1 prsvidod r<,r"* irt 3isl March, 20ar is nrr. i(,,123 taitr. Accordingly, finance cosls lor lh8 quartsl endsd

31*l March, 20??, [Or lhe q$arlsr gnded 31$t Li*cctY,il*r ?*?'r, kx ths quener enrled 3'1st &'larch' 2021" f$r lhe year

snd6d Stsr l,larci,, zoeiJrrTioi t-n- v*rr. enrJerl 31st tul;rrr:h, 3*!1 is luw*r hy Rs. 7.4fiS lakh, R$. 7,38v lokh. Rs

?,305 ifikh, Rs. 28,3I0 lakh, anci Rg. 17,801 lakl', reuptrrlrvr:iy. Th* *nr"ne h*s beee quaiilierl by the audllors in thei{

rep&.rt sn lhq Iesult$ anrl was al$* q*01i{ltd h-*- 1r:c aLrrtllr:rs it ln*r re"porls on th* fin*tnial *"fii*'noni$ & r*suit$ lor

'lh* tlarli*r Y$ild qra$sr$.

4 The conrpany iud is$red a cor$s{*te suflrflnt$r u{ u$8 ,1{i3.!* hliili*n luqui?$le!"tl *1 R$' 3,5?'148 lat{h} td lhe

l(nder$ ol JeF petrochemicats limileel t"ipl"l, a rr*i *i*o $ub$idiary One of ihg ienders of JPL vid6 rs lsll6r dated

2{th April, ZO"rg invo1ei co.;*t* gu*rrntus to tiro exrsnr of LJSD zin.S0 }!"ltilion (eguivaienx of B$"t,91p69 IBkh} as

JFL hns rleiaulted in Servicing it$ *crrswift($ to*ardi pr,nuipal arld icteresl thtsrei}rl. Qompany ha$ deniod above

iflvccsli*n and i$ ${ ths !is'd! thal ,iboru c$ry$rols *ii'1i:lfit*s rval vaii'J only up 1o one 've'3r 
{rom thB Comfilflrci8l

*puroli*ndaiei'e 31siMfirii''?01?a*lla1i tblii.ini:";:if,1 !r{C*lxlsnY1'3urat$$aboveiends!'$$ltli:drs$cind*d'}ravs

l$llen s\say and coa$ed 10 *xist a$ on 1sl Aptrl, ?i118. ln vi*w *{ t,1s a"\ov?, irlvocaiisn of ucrporal* suari}nie* ff}

3411 dpril,2018 iS liot lsgally len*irl$ anc h*nt:lr r;c pr*vision is l*quireil Jowarcs lhe $uilranice $a lnv*kod'

s$mpany ha* oisuonllnr.reirecognlttrrr oiguarani*r,t r:ornmiss:nr '/f.*.l 1*t AFrii. 201fi- ihe sanre has b*e$ reisrrBd

hy lho su,iilsrs i* r,ro,i i*porr oitt",n ,*r*itu aild rv;r$ ;,1r5p rtllttrttd bY !n* afidil$rs in thorr r*r;o** sfi tils 
'irifln(iai

sialaments & rs$ull$ fcr the eariier yeo$i glttfler$

sThs canrpany as sn 31st Lrtar*h, !022 hs$ $n ilslirssatil exp$$u{e of Rs-,1'05'}?2 iakh (exeludlng corporalo

guarantee a$ msntionsd in nole no, 4.gbovsi n;rs Jip iorvn sub*irliary oaft€ly JBF Peirochernicalq limitod {"iPL'}

by way ol inye$trnenl in oesmed uquity ol ns. r,zscl rakrr, ioans iwluding interast ot Rs' 89'?07 lskh and Trade &

olh€r rec€ivahles at Rs' "13.765 lakh'

Thu lenders sl JpL have also invo[erl thB pledssd ut:urty rhar{r$ *t JFL held by joFL ard $orporalB guaranle* of

l1e ccimpany irs fienl;n;d in note no. 4 abovr:. on* vr'lire lendcrg o{ JPL who had filed a Company potitiofi bdf*rs

NillionaleompenyLawTribunal{Nt]|-T!.Ahfi€|t{$bll'J"jn*qrlni'$uencyandBankruptcyC*de.?t)1sha*bettn
8{,|]:illed virJe oftlet detss ?8ln Jsn,,jary. 2*t3 u*ntercrrrlnt !$ lii* ltr-in:i*sion. the Re scluli')fl Prctcr*slcnal {RP} h6$

been appoiotqd and th€ Board ot JpL ha$ tiryu!1 suspirx:':il. l he RP 1,.1$ slsppe{J i41t ine $rtB$ *l lhe }'{iltltjrl}$m€nl

sf JpL. ln li$ht of above. fianagemfrnl lrrs ci:rrr*d aili lrnpitirmant t*stin* and dir[ided to n"lake luJi Fr$?isl$n a*ainsl

tol*l exPosurt ol R$. I,n5,7?? iail

F*rtha:r, ilit comp8ny has distcniin*ed lssa$nil0n *f iniercsl intt:m(i *n lnler' cotpotale deposiis amounting lo Rs'

?$,13s l*hh given uyil ts JPL vi.s-f.lsi A$ril ?018 *rr* umordhgly rntere$l in{:ame iof lhe qusrl&r En'jsd 3151 Mfirch'

I{}??, lor the q..rarter *nded 31$t Oec8mlcr, 2il?1 . 'i*r l*,r ,l;aierended, 31$t luarch' 2021 ' l0r lhs ye*r ended $trsl

&iarsh,?*22anriio..ti*yeai*io*sr,*, ltrtarrh.3l?'1 :tl*w*rbyRs'f"{08 lakh'Rs 2'4$siakh'Rs 2'?75 lakh'Rs'

S,$2? lakh ar:d Rs. 0,548 lakh respeeli"'cly

ln addilion tQ abo"e, Trre Coml:any ag rirr 31*l h,larch, 203?' lia* ar *x$$sure ol Rs' 46'$2! lahi in illi lrrbsdrary

nanreiy JBF (ilcbai pie itd i'J$fi-"1 by u;ay of ifi!,(i$ln'rffrl} r:r i:qur1y Rs. 3$S'rI iai(h' ioun *rrd iricl'"ttjing ir:ler*s1

thers*n Rs' 7'305 laxh' 
'L partially rs$urned operalions in th*

JBF RAK LLC'$ planl iacaled al Ras ai"Khainah in U'A [' a subsidiary of JGP

nronlh et April 2021, JBF RAK rr working alo$ely ts r*$$lvc iirld addru$s oulslanding financial issuse with it$ lendot$'

|,losuditedc0n$Dlidaledfinaftcioi}lalt]m$ntsclJsF|.areavajtohiulromMarehlE.
company has ncl carried oul irnp{irrneoi i*ttirrg in re*pect u{ lhe c$fipeny'$ exposures in J$PL and hsncs no-

rrovi$ron to,' i*puo*I'ili*sle*n prov;doc {or. Ti'r: t;are ha$ besn qr'rali{ied by the audilors in their reporr on results

and wits glso qualined by lhe fiutjil$r:i in th$ir rt:Ij.trt* an lnfi {inaftciai Jilalemenls & 'esulls lof lh8 earlior yesrs/

q'Jarlet$
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J8F INUUSTfiIfig LIMITED

14 ihe fig'J,es for lh8 cclre:ip()nc|i0 Preer'lirs F{rjriu{ivu'rr

ntaks lhem contFarable.

6 Thq $ornp$r1y nn$ und*f gone $eysrs {i$fincia} $tre$$ during lhe lael 'l's year* du€ to sl'rlpension $t 6.f'e111i0:: 
?f 11:

$r,bsidialy JpL, ri*ing 
"r*gu 

6;1 fri*et und ilr{esir{,h}€ rlurlr*! curlrJili*r]s. &tl tt,*uu {a$l6rs h*"s re$uit€d in finan*isl

constr$ints16th&c$mpany,includilrgnocr*dii!if'I1i15fr$nlonyslilslsndBr$'lnsgelin{:pefatisn$'defauiir*
;;yil;;o;,neipnr *no into,'e$t lo iefldars, ctti*ssi*xli*rr ${ (urr'tpony'$ bsnowi']{ls as nor' performin$ a$$€ts by

il$ lenders. dsclilralisn 3s wiil.Jl delautler $y- oilq o1 til* it3rlu*r$ anti clriirtrg bsth ni igens by 5'Jr!l* !l lile ie'idern'

i;$flhSr s.r.e O{ ths opetet;snaf *r"Jitsrs iras xpptied tc{nrs 3iCLT, Lrnd*r th* lnso}vency and Eaniiruptcy Ccds' AqlS'

i*liei hs$ not been admitled arid slso $ne. of lhn. tsndrir$ appiisation bet:re,NClr und*r lhs ln$o{v$ncy and

ssnk{ilptcv cods, ag'}G, iri u*on dieruissetJ dnd {ti$p;;;d oli Ly ** Court" tlowovor' the said lendor has {lled

furthsrsppsal botoreNGLA;"fritfl***O**"$ubse(u*nliywthdrawnvidgord€rdaisd 12thNoYernbsr2011

Altth0plant${)fthoCamp*nyalaop.$rstiofiltiit|.dihsmaftag0msntis$'lheviewlhatabovecircum}lancoesJillnot
af{oct th* *perations ol thg company afld f}*nse s*rtfrrrs to firtpate it* linancial staiernenl's on ,$ifig concorn ba$is'

.Th$ 
$ame ha$ been relened by'thnaudilcrs ir: lh*ir r+port $n iesr:lts and was also relered hy lhe sudilor$ in their

rspsrts on tho linancial ststem&nls & resulls {or the eotlier yedrs'' q:iiirli'Is'

I Du0 t0 finsnrial .e$vuiluril$ / negotiation with ie,rdr}r$ antlloi" invcetors, company clicl nr:t rncetve the eudit$d
' [,*-"lr .iii -*er'ts ol irs sriskJiarts, hEnce the Coorpuny coul$ n$t prepars lhs.consolidal{,d financiul stnt$menls

of lh* Oampfrny ono *c*,oingty no consoiidaied finunctal rosulls havs been published. Th* same has bBsn referr0d

try tho audit0r* i$ lhgir report ofl ro$ull$ &nd was al${t re{srr$d hy th6 audiiors in their reparl sn fie ltnancial

sialoments & re$ulls lot lhe earlicr yuar*/ qulrtorx'

sChiefExeculwaOfilcer(CE$]andsltitllFinanrlll*f1]ter{eFoi*flhscompan},hadlenderedlhsi,/reslgnations
lrom the ps$t s{ cEo and cro ryith sl{ect if+$ 'r$l uai, ti}t lr and 3nd d,!arch. 2020 rgspecliv$ly. Man$g6rlrsnt ol

lhe comp6ny is activeiy taor<hg a!.,t lcr luilahl* (lif!iir*a1{is it} lll in thB abt;r'e vacan*ies "f ho sam* ha* l}0$n

relorrsd by ths audilsrs in tieir rlpnrl on r{$rrit! orrJ rro$ aisrr i*icrreri ily lhs i}u$iisrs 
'r 

theii re0sfi on lh{' linirniiai

stirlom€nt$ & re$ults {si lhe ealtier ys$rsl qufi**r$'

!)fhesu{br#skcft*ronaviru$ic0v'n-liiipxrd*n'i(:Sos;{ll,,"i']ij'laC:n'sca'rs*gsiUritif*fitdislurbarrs#rd
$l$wd6$i.il ol eponomic acti+,1,, ine c*mpiifiy,$ ,:pera.tior,v jrfid r*v(inii* lvBrs ampacied dus 16 {.oviD"1s. l"lo*tler,

tl h$$ no tudher signlnc.an;irrlpscl r"itt, ,*upoet to i)0!10 l9 pilnde$i* dLrling the qu*rier and y*or enderi hlarch 3'l'

i0ted ar UAU {JBf RAK). a subsidiary sf lhe Compal1y, had
lS Ono sf ths oplralional creditors ol JBF RAK Lt^C' silr

mad$ sn appijc6tion ueraio ir.e tlalbnt! Comp;iin'l, l.irw Trii:onili {tlCLf) *ndcr lnsolvency and Banhruptcy Cod€'

2t)1S assin$t the Corflpany. far $ilpply 0t rili! r']niol,ili$ t+ IBF fiA14 and ciairnsd an arnounl $l Rs' 12'84$ lakh tUS$

1$.SgS,0$l.sil as prr notice-catug t'?ih f *bruory. 2ill!# t'lilr:i1$sr11*ni is c{ lhrl opirion lhal in view of the on*So}n$

fl()$olialion$ wilh tho abovB Cisditof by JBF l{A( and bilxid $n Fas! s{'ttlsrnsfit by lhe compaily wrlh ituov{:r LYBditor

in rosp*ct of raw rnaterial purchased hy the 0arnprny_, lhere niti b* no liability on account of it lo lhe Company and

hencs no provision ,o t*qi[i r'o*uicts anau* *t"i'-t Tn* salrrt* has beon re{erred by the auditors in lheir'rsp$rt on

re$ull$ and wr$ also rstrlrre.J by the auditors in lh*ir re,)orl oil lh* {inftilci0i $tatBmenls & rcsults {or the carlie| year*/

quSrteft.

11 compsny ha* roceived frn intimailorr lram CF[.t irssel Re(on*irucliofl Privats Lilllited {Cftt{} thal all th6 exi$ling

t0nders,){ the Cornpany *xcept Tanrilnadu i4erranti:s Bnr:h Lid hfis a$$ignBd lheir debt* alonu v'ith all he lishis 6nd

irllsre$l lo CFM rv"e"t. 131h August, ii{}?1 '

Furlh$r ls iils abc,/e trlirnalion, lhe C*rflp*nll irat r*r:r'ivi'lli C*nrtrd ncliqn frr:m CFM' unrJer $**lion 13(*) ol the

$*cufilrrit'en 6nS Rgc$osirusllqn oi Fi**r:*rni Ait*ls irr:r'l tittlc'rr:l:n:ani ol $e*riiy l$iefest Acl' 2S0? {-$ar{S$$i Act")

and tiln Rules framgd lnereuniltlr tot rogevery r:l in*,r iluus. in r*sponse, ',o tne d*rnend *$ti$e ul$ 131?) o{ ihe

SARTAESI Act, ?002, lhe conrpt*y ha$ Qivsn ,tn "rr-gln*tll*' iunrerrl cl ba'd'rg $vcr tn& $*firrs# {$$els 0{ lns

io*pr*ny tc Cf l.it. subrequently Cilr,tr t]a* l;rs*rr ;;urlsir:nl nns*o:l*rnn$ oi all 111* seciJrtu ;rstt)iS o' tite C*n:pany rr
1i{h NovembBr, l*i1 . Currenriy, CFl,,.l rs r:.,xndQin*ifllilf)rl*ir1fi iiiu'.jily':$'day pjarl ,$;nrir:ralt xF0!1ilii*ns

Furthsr,onllihl,lay,2fr22.\h*ccrnpanywasrnrdceliti,J{$r1 uriirtl0li*nlol$aleo{$BcuredAssetsby*-i}y01 priv&le}

trealy under the sAnrAEt n*t, zlnr fiorn CFi-4 Th* sai{ intimalion o, ssi€ nrent}c*sd ths dale cf *ele as 13lh

June, ?0??.

12 Company hs$ r€ceivod dsrnani ,:oii(* lr*ill l-iturilrlnclu L4s{iariils Banh Lld' undar seclion 13(?} 0t ths

Securitiralio{l and Recon$iru6lian al ruran$iiti As$(ls i'lr:rJ En{ttrcumuni *1 5469rilY lrtBre$l Acl, 2002 l"$rrl*osi Acf)

and lhe Rulns t**ec tn*ieun,rer icr reucvery- pl lheir {iuc* vido lsltsr dat{rd ?3rd I'"lovember' 20?1'

1ij ln the opinlon of lhe $anasernerti, tinc cornpar:y rt er:gagcel only in the lrusiness o{ prorJucin!, polye$l*r h€$*d

pfpd.Jcts. A* srrvh, lhere are no se*aral6 rep*tllihitr $t)*ft1(!111$'

Continuation Sheet........

rirve beirfi regr*uped&+-anan{iud nher*ver ne{e$sary' io

Place: Mumbai
Iate :1!th Mav,20I?

By order o, the Bo\rd of Dlroctots

tr"rk
SEETHARAM H SHTTTY

OIRECTOR
o1N"07062778



PAN AAQFS942OE

INDEPENDENT
FINANCIAL RESULTS

To
The Board of Directors,
JBF Industries Limited.

Qualified Opinion
We have audited the
Results of JBF
year ended March
Company pursuant
Obligations and

31,
to the

"Regulatior"), as amended.

In our opinion and to th
explanations given to us
described in the "Basis
statement:

a) are presented in acco ance with the
the Listing ReguJati in this regard;

b) gives a true and
measurement princip
("Ind AS") and other
for the net loss and
information of the
3t, 2022.

Basis for Qualified
(0 As mentioned in No

p.a. on its
ended fromlst Apri
documented rate,
quarter and year

lakhs, Rs. (1 ,|V,295
lakhs and Rs. (1,45
respectively as ra.gain
24,917 lakhs, Rs. (

18, Technocrat Housing
Tclcfa- IOOO-AI O AO c^i<F7

requirements of Regulation 33 of
and

28320 lakhs res
3lstMarch, 2022 by Rs.7468 lakhs and Rs.
, which is not in compliance with Ind AS -23
with Ind AS-109 on "Financial Instruments,,."Borrowings Costs"

Aggregate amouLnt of terest not provided for as at 31"tMarch,2022 is
the interest been provided at the documentedRs. 70,423 lakhs.

rate, finance cost, loss after tax for the period/year, total
and EPS for the quarter and year endedcomprehensive in

3l"tMarch, 202'.2 wo ld have been Rs. 13,416 lakhs and Rs. 53,237

view in conformity with the recognition and
s laid down in the Indian Accounting Standards

nting principles generally accepted in India
ther comprehensive income and other financial

y for the quarter and year then ended March

3 to the statement, provision of interest @ 9%
aggregating to Rs.2,53,OO4 lakhs for the year
2O2l to 31"t March 2022 as against the

ulting into lower provision of finance cost for the

lakhs and Rs. (7,45,367) lakhs, Rs. (1 ,17,326)
106) lakhs, and Rs. (L43.27) and Rs. (tT7.S6)
the reported figure of Rs. 5,948lakhs and Rs.

,09,827) lakhs and Rs. (7,t7,O47) lakhs, Rs.
(1,09,858) lakhs Rs. (1,17,086) lakhs and Rs. (134.15) and
(I42.97) respectively the above results.

.C. Aimera & Co
d Accountants

REPORT ON AUDIT OF THE STANDALONE

panying Statement of Standalone Financial
LIMITED (the "Company") for the quarter and

(the "statement"), being submitted by the
irement of Regulation 33 of the SEBI (Listing

Requirements) Regulations, 2015 (the

best of our information and according to the
except for the possible effects of the matters

Qualified Opinion" section of our report, the

Society, MotiMagri Scheme, Udaipur - 313
'*^:1. ^^^ ^^/;v- L^^ ^^-- -:--- -.-- .r



(ii) As mentioned in the
in its subsidiary UB
and interest

the financial results

(iii) As mentioned in No
filed with the Na

therein. The matter

PAN AAQFS942OE

.C. Ajmera & Co
ered Accountants

Note 5 to the statement, company has exposure
Global Pte Ltd.' by way of investments, loans
aggregating to Rs. 46,922 lakhs (as at 31"t

t of the above and its consequential impacts on
the Company.

L0 to the statement regarding the application
Company Law Tribunal (NCLT), by one of the

March, 2021 Rs
not carry out im

lakhs) in respect of which the company could
t assessments due to the reasons mentioned

therein. We are u to obtain sufficient appropriate audit evidence
about the ble amount of the Company,s exposure.
Consequently, we
impairments in res

unable to quantiff the provisions for

operational creditors of JBF RAK LLC (JBF RAK), situated at UAE, a
subsidiary of the pany, against the Company, for supply of raw
materials to JBF
19,899,091.53) as

K and claim of Rs. L2,848 Lakhs (US$

has been conside
notice dated 17th February, 2020. No provision
for the above claim for the reasons stated

scribed in above has uncertainties related to the

consequential im

outcome of the legal
the provisions for

and hence we are unable to quantify
.bove claim at this stage, if any, and its
on the financial results of the Company.

We concluded our audit in
specified under section 14

rdance with the Standards on Auditing (SAs)

responsibilities under thos
(10) of the Companies Act, 2013 (the Act). Our
Standards are further described In the Auditor,s
of the Standalone Financial Results section ofResponsibility for the Audi

our report. We are indepe ent of the Company in accordance with the Code
itute of Chartered Accountants of India together
.ents that are relevant to our audit of the

of Ethics issued by the I
with the ethical requir
Standalone Financial res under the provisions of the Companies Act,
2OI3 and the Rules th nder, and we have fulfilled our other ethical
responsibilities in with these requirements and the Code of
Ethics. We believe that audit evidence we have obtained are sufficient

basis for our opinion.and appropriate to provide

Material Uncertainty Rela to Going Concern
Note 6, 11 and 12 to th
results on going concern b

statement, regarding preparation of financial
, notwithstanding the fact that the Company

has incurred the losses, ulted in repayment of principle and interest to
its lenders, lenders have cl sified the Company's borrowings as NpA, one of
the lender has declared the company as wilful defaulter a_lso and have even
called back the loans. Fu er one of the operating creditors have applied
before NCLT under Insolve and Bankruptcy Code, 2OL6, which has not
been admitted and afso on of the lenders application before NCLT under
the Insolvency and Ban ptcy Code, 2076, has been dismissed

, MotiMagri Scheme, Udaipur - 31318, Technocrat Housing
,T1^1^f^,- //\r)r.l/ \ t't A r\ t Ae,1
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.C. Ajmera & Co
red Accountants

disposed off by the Court However, the said lender has filed an appeal
:n subsequently withdrawn.before NCLAT, which has

Further, the company has received intimation from CFM Asset
Reconstruction Private Li ited (CFM) that all the existing lenders of the
Company except Tamil n Mercantile Bank Ltd have assigned their debts

interest to CFM w.e.f. 13th August,2O2l.along with all the rights an

The Company has also demand notice from CFM and Tamil nadu

Enforcement of Security terest Act, 2002 ("sarfaesi Act") and the Rules
framed thereunder for
notice u/s 13(2) of the

of their dues. In response, to the demand
AESI Act,2OO2.

The Company has given "in-principle" consent of handing over the
secured assets of the pany to CFM, subsequently CFM has taken

the secured assets of the Company on llthsymbolic possessions of
November, 2021. Current , CFM is managing/monitoring the day-to-day
plant & corporate operat s. Further, the Company was in receipt of an

May 2022, for sale of Secured Assets by way ofintimation from CFM on 1

private treaty under the 'AESI Act, 2OO2. The said intimation of sale
mentioned the date of sale 13th June 2022.

the company has turned into negative to Rs.
2.

These conditions, along other matters as set forth in above notes

Mercantile Bank Ltd (vide
l3(2) of the Securitizatio

Further, the Net worth
97831 Lakhs as on 3103.

indicate the existence of
doubt about Company's

18, Technocrat Housin
MIfI A A\AAAE I-

ter dated 23rd November,2021), under Section
and Reconstruction of Financial Assets and

material uncertainty that may cast significant
ability to continue as a going concern. The

Society, MotiMagri Scheme, Udaipur - 313001

appropriateness of assu of Going Concern is critically dependent
upon the Company's a to raise finance and generate cash flows in
future to meet its o

Our opinion is not in respect of this matter.

Emphasis of Matter
We draw your attention to:

(i) Note 4 to the sta t, regarding invocation of corporate guarantee
given by the compan to the lender of JBF Petrochemicals Ltd. (.JPL').

nied above invocation and is of the view thatThe company has
above invocation is
hence no provision

tenable for the reasons explained therein and
nst the claims under the invoked corporate

guarantee is conside necessary.
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S.C. Ajmera & Co
Chartered Accountants

(ii) Note 7 to the statement, regarding non-preparation of consolidated
financial statement due to the reasons mentioned therein. The
company has six subsidiaries and is required to present consolidated
financial results. However, the Company has not prepared and
presented the consolidated financial statements/results required by
Companies Act, 2073 and Ind AS 110 "Consolidated Financial
Statements" and the Listing Regulation.

(iii) Note 8 to the statement, regarding the vaca-ncy of the post of the Chief
Executive Officer and Chief Financial Officer since l"t May, 2Ot9 and
2"d March, 2O2O respectively due to the reason as mention therein.

Our opinion is not modified in respect of these matters.

Management's Responsibilities for the Standalone Financial Results
This Statement, which includes the Standalone financial results is the
responsibility of the Company's Board of Directors, and has been prepared
on the basis of the standalone financial statements. The Company's Board
of Directors are responsible for the presentation of these standalone
financial statements that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Ind AS,

prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company's ability to continue as a going
concern, disclosing, &s applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible
reporting process of the Company.

for overseeing the financial

18, Technocrat Housing Society, MotiMagri Scheme, Udaipur - 31300
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S.C. Ajmera & Co
Chartered Accountants

Auditor's Responsibtlities for the Audtt of the Standalone Financlal
Results
Our objectives are to obtain reasonable assurance about whether the
Standalone Financial Results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. O
conclusions are based on the audit evidence obtained up to the date,

18, Technocrat Housing Society, MotiMagri Scheme, udaipur - 313001
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S.C. Ajmera & Co
Chartered Accountants

our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the
Standalone Financial Results, including the disclosures, and whether
the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and where applicable, related safeguards.

Other Matter
We report that the figures for the quarter ended 3lst March,2022 represent
derived figures between the audited figures in respect of the financial year
ended 31st March, 2022 and the published unaudited year-to-date figures
up to 31st December, 2O2l being the date of the end of the third quarter of
the current financial year, which were subjected to a limited review by us.

Place : Udaipur
Date : 19.05.2022

For S.C. Ajmera& Co.
Chartered Accountants
FRN OO29O8C

A
[\o/.,t"
lr ,/

(ArunSarupria - Partner)
M.No. 078398

UDIN : 2207 8398AJFULS8336

18, Technocrat Housing Society, MotiMagri Scheme, Udaipur - 313001
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Statement on lmpact of Audit Qualifications for the Financial Ye*[ ende d flllarqh 3{. 20?2 on
$tandalone Financial StatementE

t" $1, No. Partisulars Audited Figures
{as reported befsre

adjusting for
qualification)

Ad;iusted Figurer
{ audited figures a{ter

adiustinU for
uualificationrl

1. Turnover/ Total I nconre Rs. 3,?92,19 Crore Rs" 3,292.19 Crore

nZ, Total Expenditure Rs, 3,378 31 Crore Rs. 3,661.51 Crare

1 Net (Loss) [after taxes, before

ocll
Rs. t1,'170.47) Crore Rs. (1,453.67) Crore

:4,
i

Earnings Per $hare Rs. {142.$7} Rs" (177 56)

6 TotalAsssts Rs. 2,589.07 Crsre Rs. 2,589.07 Crore

6" Total Liabilities Rs" 3,567"3S Crore Rs.4,271.61 Crore

Net Worth Rs, {978,31} Crore Rs. (1,682.54)Crore

8, Any other financial itern(s) Not Applicable f,'lot Applicable

il. _*#$*#$lH*_
{a} Details of Audit Qualification:

The audiiors of the Company in their report on the $tandalone Financial $tatements, have
reported in their report. that:-

(i) Provlsion of interest @ 9s1o p.a. on borrowings aggregating to Rr. 2,530.04 Crore for the
year from 1'r April 20?1 to 31*'March, ?022 as against the documented rate as required
as per IND A$ -23 "Borrowing Cosi*" read wrth IND AS-10S on "Financial lnstruments"
resr;iting into lower provision of frnance cost for the year ended 31n' March 20?2 by Rs.
?83.20 Crore.

{ii) Company has exposure in subsidiary namely JBF Global Pte Ltd TJGFL) by way of
investrnents and loans aggregating to Rs.469.22 Crore {as at 31utMarch,20?1 Rs.
468.09 Crore), in respeci of which the Cornpany could not carry out impairment
assessments. We are unabl* to obtain sufficient appropriate audrt evrdence about the
recoverable amount of the Company's exposure" Consequentiy we are unable to quantrly
the provisions for inrpairrnenls in respect of above and its con$equential impacts on the
flnancial statements of the Company.

{iii) One of the operaiionai creditors of JBF RAK LLC, situated at UAE (JBF RAK}, a
subsrdiary of th* Company, has nrade an application vrith National Company Law Tribunal
{Nf;LT) under ln*o}vency and Bankruptcy Code, 201S against the Company, for supply of
raw materials to JBF RAK anei claimed ior a debi ol R*. 128.48 Crore {U$$
1S.89$,091 53) ar per notice dated 1?th February, 202S. I'lo provisron has been
considered for the above ciain: for th* reasons stated therein. The matter described in
above has uncertainties related to the oulcorne ol the legal proceedings and hence we are
unable to quantify the provisions for above claim at this stage, if any, and its consequential
impacts on the financial statemsnts cf the Company.

{b} Type of Audit Qualification:- Quaiified Oprnion

{c} Frrquency of Audit Qualification: Qualifisation Relerred in ll (a) (r) - Since March 201$, in
i) - $ince March 2018 and in ll red since March 2020ll



{d} For Audit Qualificatisn where the imp*ct is quantified by the audltor, Management's
Views:
(i) ln r*spect of interest recognition @ S% p.a. (as referred

rx&nagemsnt is of the view that ultimate tiability will nrt be
continues to recognize the same on $"/u p.a. only.

{e} For Audit Qualilication where the impact is not quantified by the auditsr:

(i) lVlanagement's e$timetion on the impact of audit qualificationr Not Applicable

(ii) lf the Managernent is unable to estimate the impact, reason$ for the same:

tn resp*ct of Audit Qualification as referred in (ll) ta) (ii) above -in respect of
expo$ures in subsidiary namely JBF Globai Pte t-td TJGPL) by way of investments
and loans aggregating to Rs 4$9.?2 Crore - in view of the negotiation with the
lenders of lhe respective subsldiaries, impairment assessrnsnts could not carried
srit and hcwever Managenrent is confident to recover above amounts.

ln nespect ol Audit Qualification as referred in (ll) (a) (iii) above -applrcation filed by
one of the operational credi{ors of JtsF RAK LLC, a subsidiary of the Company,
against the Company - in view of the negotiation with the above creditors by the
JBF RAK LLC and based on past s*ttlement by the Company with above oreditots
in respect of raw material purchased by the Company, there will be no liability on
account of it and hence, management of the Company does nol expeci any liability
on account of ahove claim. The company has thown this arnount as Contingent
Liability.

Auditors' Commants on {i} or {ii} above:- Refar' Basis for Qualified Opinion' in the
lndependent Audit Report on the Standalone Financial Statements dated 19rh May,
2022.

tsries:

(a) (i) above) *
than 9% p.*. and

For JBF lndustries r-imitiU i^\ , /'
\ , , \\ '*rU .,1dwd--i- il$t-*Pr

,1,
ti \i
\fr i":l'i \"/lr

Ravla obtmiaSeetharam N $hetty Don Crasto
(Directo$ (CGM- Fina*ce)

Pravin Prajapati
1GM- finance) {Audit Cornmittee Chairman}

Place: Mumbai
CIate: 19.05.20?2

Rafer our lndependent Auditor'r Report
Finarcial $tatements of the Company.

For S"C. Ajmera & Co.
Chartered Accountants
Flrm Registration No * 002908C

N*r
Arun Sarupria
Fartner
Membership No * 078398
Flace^ Udaipur
Date: 1S"05,2022

dated {9th May, ?021 on the $tandalone

( i_o\ ,w,

si:id#

(iii)


