
 

Ref  No : JBF/SECTL/SE/                                                                        30th November, 2021. 
 

 

The  Secretary 

Bombay Stock Exchange Limited 

Pheroz Jeejabhoy Towers, 

Dalal Street, 

Mumbai, Maharashtra 400 001. 

 

The  Secretary 

National Stoch Exchange of India limited 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (East) 

Mumbai, Maharashtra 400 051. 

 

 

Sub: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 
 

 

Sir/Madam, 

 

Pursuant to Regulation 23(9) of Listing Regulations, please find enclosed disclosure of related 

party transactions for the half year ended 30th September, 2021.  
 

The above is for your information, record and reference. 

 

Thanking you,  

 

Yours faithfully, 

For JBF INDUSTRIES LIMITED 

 

 

 

 

Mrs Ujjwala G Apte 

Company Secretary 

 

Encl : AS above 

 



JBF INDUSTRIES LIMITED Continuation Sheet......

JBF INOUSTRIES LIMITEO

olsclosure of Related Party TranBactlon3 on A gtandalone Financlal Statament

tn accordancs wlth the roqulrements ot INO AS 24, "Related Pa(y Dllclolures", nam6 ol the rolated part, relatod psrty rclatlonship,
transaction. and outstanding balances including commitmenb where conlrol exit! and wlth whom tr.n!.ctions hav. tak.n pl.ce during
the halfyear endod September, 2021, are a3 detail below:

I List of Related Parties :
% ot Eouitv lnterest

Name of the related part Country ot
incorporation Al at

tdh S..t.mt.r 2021

(.) Sub!idlaryComp.nle.
JBF GtobalPTE Ltd
JBF RAK LLC
JBF Petrochemicals Lld (Refer Nole No 5)
JBF Aahrain WL.L
JBF Global Europe BVBA
JBF Trade lnvesl PTE Lld

Singapore
UAE
lndia

Bahrain
Belsium

Singapore

(b) Key lianagomont Por.onnol
Nalne & Doalgnatlon
Mrs Uijwala Apte - Orreclor and Company Secr6tary
lvr S. N. Sh€tty - oirector
lvr Yash Gupta - oirector

85.500,6

85.5070
85.50Y0
85.50%
65.50%
85.50%

Rs in Crore
2 Transactions with Relatecl Parties

Name of Transactions Name of the Relaled Party Half Year Ended on
lrirh sa^tamhci 16rl

Transaction3 wlth aub!ldlarie3 / as6ociatea
Sale olGoods {amount is on CIF basis)

Tmnaactionr with other releted parties:

Managerial Remuneralron

JBF Bahrain W L.L.

JBF G|oba| PTE Ltd

Mr S. N. Shetty
Mr Yash Gupta

4A317

0_22

023
033
0.23

Loan Givon/Adiusted JBF Pstrochemicals Ltd (Reler Note No. 8) 52 A4

R! in Crore

Name of Transactions Name of the Related Party
Aa at

30lh Seoiombor.2021
Tran3action3 with related paAies
Currenl FinancialAslets - Others JBF Petrochemicals Ltd

JBF Globa| PTE Lid

JBF Global PTE Lld
JBF PeaochemicaB Lld

JBF Petrochemicals Ltd
JBF G]oba| PTE Ltd

lnYestment -Non Curenl

Current FinancialA3sets - Loans

110.68
6.10

396.17
27 _50

7ao_47
65.10

Non-currenl Financial Assets - Others

Trade Receivables

JBF Pelrochem cals Ltd

JBF RAK LLC
JBF Sahrain W L.L.
JBF Petrcchemicals Ltd

0.92
175.37

6.29

3 Compensation to key management personn€lofthe Company

Nature ottran3action Half Year Ended on
,rnth SehtamhcT rnrl

Short-lerm employe6 benerlts 082
001Poslemo ovment benefits

The fansactions wilh related partaes are made on terms equivalenl to lho3e lhal prevail in am s l€ngth fanseclions. Oubtanding balance3 at half
4 year end are unsecu red, unless specir:ed end settleme.l occurc rn cash Thb assessmenl is underlaken each financjal year lhtough eEmining the

financial positon of lhe lolaled party and th€ market in which lhe related par9 operates.

lDBlTrusleeship S6rvic6s Limited, the Secudv Tru3t€e to , the lender! of JBF Petrochemicals Ltd. ('JPL'), a 3t3p doren 3ubsidiary, has exerosed
S lh€ rights of a 'Pledge' and invoked tha plodge ov€r lhe pledged 51% oquity shares ol JPL held by JBF Globsl Pte. Ltd., a Subsidiery Comparry and

transfeared the same to lDBl Tnisteeship Services Ltd. llowever lenders have not adjusted any amount againBttho JPL's boarowings 30 far.
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JBF INDUSTRIES LIMITED Continuation Sheet........

The inc.eas6 in lntsr Como.ab Doposat3 ot Rs. 52.64 Crore lo JBF Petroch€mic€ls Limited (JPL). a subsidhry of the ComPany duing lh€ half yaar

6 ended 3oth September 2021 i3on account of assionmonl agreeftEnl entered on 10th August 2021 vJhere by tho lhulity ol JPL is traBl€r€d lo

For JBF lndustris Ltd

(Membership No-A3330)

The Company h6d issuod e coeolate guarantge of USD 463.90 Million (equiva,ent of Rs. 3,,142.01 Crore) to the lendeB of JBF Petioch6mic€ls
lirnded (:JPL'), e sl6p dorryn sub3idiary. One of the lenders of JPL vide it3 l6tter dated 24th April, 201E invoked corPorate guarantse to tho 6x16nl of
USD 252.00 Miltion (equivatont ot Rs 1,86953 Crore) as JPL has defaulted an serviong its bonowings towards principal and int66st thor€oo.

6 Company h63 d6ni6d above invocation and is ol the view thal above coErorate guarante€ was valid only up to ono year lrom tho Comm6roal
operation dale ie 31stMarch,2017 snd all obligation ol the Company lowards above len&rs stand rcscind€d, have falten away and coa3ed lo
exisl6son13lApil,2018 ln vieyv ol the above invocation of corpo.ale guarant€e on 24th April,2018 is nol legally tenabl€ and h6nce no provision

i3 requned b^/ards the 0uarantes so invoked Company ha3 discontinugd recognition of Ouarantee commission w.e.f. 1 st April, 201 8.

One ol the opeEtional credilors ot JBF RAK LLC. siusled at UAE (JBF RAK), a subsidiary of the Company, has made 6n applic€tion with Natiooal

Company Law Tribunat (NCLT) under tnsotvency and B.nkruplcl Code, 2o1o againsl lhe Compary, tor supply ol raw filatodal! to JBF RAK and

7 claimed tor a debt ofRs. 12E.46 Crore {USS 19,899,091.53) as per notice dated 17th Februsry,2020. Manag€rnenl isof tho vi6, lnat in vi€w of
negotiaton $,ith the above creditor by JBF RAK and bas6d on past settlement by the Compary with above creditoB in r63pGct ol raw rllalorial
purchased by th€ Company, th6r6 willbe no llabil{y on ecaounl of itto lhe Company and henca no provision B requircd tflar& abov6 claim.


