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In Compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Unaudited Financial Results for the quarter
ended on 30'n June, 2020, approved by the Board of Directors of the Company in their meeting
held on I I'h November, 2020.
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JBF IIIOUSTRIES LIUITEO

Surucy No 273. Vlll.9.: Athol.. 311v...., {O A l{X)

Cla{ : L99A99O t9l2PLC000l2E
STATEMENT OF STAI{OALONE FINAI{CIAL RESULTS FOR TIIE OUARTER Ei{OEO SOTH JUXE. 2O2O

(Un.udlt.d) lAudlt.d)
5
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I th..boE ...!116 h.vo b.o^ revE@d t', ln6 Audn coh6'lr4 !^d app6v.d Dy rrl. Soard or otr.,clo.r .t lh.t r!.lhe ,.8 o,r l1,r tlol.,rt , 2@o.Tn
Sirlulo.y Aud to.! ol tnc Como.ny hav! carned olr a L,mrr6! R!!re or rh. .bov. r$urlr

2 El..ptclar ii.mr to. rho qua.l.. .nn r!...odco llsl f,lar.h 202C .aprosnr prcvEd ,or doubrul d.br. ,t do..r ot !rd. lsit -5 |rrd d.r

] lh. Cm9.ny h.! poy'd6. 6r.o3r @ 9rt p . on .r! i.d*,n!. .ae..!Er.^g ro R. 2.03.07! r.rh - .O.rd Ur do.rdrt..{.d ,ra rlrE C.rtErt q.d.
Ul.I !tuEr!.6r...!l ri.b,rIy will .ot b. tuc lhr.9-qn p, A!OGo.r. .di6qnt ol hr.rl.r nol 9.ov.ld io. x n 3Or ifi.2@O a Rr.2r.7O! !rtt.
a@.d'n9ry, 6rm€. @l3 lor lh. quM.r.nd.d !01h J!^c. 2020. ior th. qu.rlor ondod 31.r M.d!, 2!UO, t . rr qrlrL ..!.ba &h Jul.,20ll rld E$.
Fr.nd€d 31.1 M.,ch, 2020 it ro$. by i. 3,a01 l.rh. R3 3,623 r.rh, R.. ,,652 l.lh .nd R. t3,I6 btn ,-p.oorrly. aidr a.d h.o6tll.n dt iO
AS .23 .8o.roveng Co.q' ,..d *nn INO AS-109 o. "F,.s.orr ln.rrum6r.' ,h. sm hr! !o.. qu.,tLd by rr .r/db.. ,t rlte i.9od di tr rrst .d
e.t.lso qlalmrd by 0r. .rrdib.r i. tl.n,lpont or lne 6T.c,al lLlorr}!.'s E l!.ul| lo. til. 

'ld'.r 
yia, qrrta.!.

. h! cohps^y rad r..uGd r co.ro.ab E!ar.mc. ol iJs9 463 96 M ron (.!qu,€!.r ol R! !.50,.07 r.lhl b 0l. b|i(|..r d.BF Pldrrli- tt d r.pt'I
r .np dtu. rlos'dra.y o.. ot lha rcnoel. or .lP! ! de r s Ener d.Ed 24rh Apnl. 20r 8 rryoke! corporil! 9urrrla b ,r drr oa u80 2t2.@ mdr
i.a!'v.En! oi R3 L90.324 lath I r. JFL har deir! leo n 38ry'c,n9 's bo.rosngi lowada pancipar a.{ inlrt.l h.rr.n. CorD.a, h- d.n5 -.ta
.voc.u.i a^d 

'3 
ol lht !w ihtl abov. .o.por.l! g!a,.nr.! us !.ld o.ry !p lo ono Far lrch $. Co.n.t nd oiararo. (ln l. std Urd117 ii a

oblE.l6n o, h6 Conp3., rda,'13 abd,e .nc.6 iia-d ros..d.o h5t. ralron ai.y .,rd @...d to .i, .. d! t.t Apd. 2oll lr tb oa lr a!oa,
^vo.5t'o.i 

.l io.Dorire gLa6nree or 2..:r Ar- :! d s .or c,Ja r, b.:o c a.c hcN. no orov'sro.r lr r.qu"rd hnb !. c|r|rraa ro .lvdad. coig-,
ras o'e...lnJet 'oc.gn 

1o. cr lvara.ree .cm6.5s,r" *er !!lApr 2C18 lho.am ha. b6o...lb.itd by lrt .{.dio,! h hat ix!r! 6 nr rtrl! rd
*aa arso r.t6 od bt |n6 aJd,ro,3 rn lhe r reoc.l. o. rto I .a.. i 6r.r6menrs a rssufa ,or ho rarrBr Far, quanm

5 lh. Codpan, as on 30lh.lu^. 2020 ha. n. n99,o9e!. err{iJ'c ci A! ! 51 6'6 larn to&lud'ng co.p.r.a gu...da. .. ,rrrndr.d h,!oa lE. a !!ot.) i.
'1,.ubsJd'.Es ^a@U 

JBF GtclalPl! rld CJGPL_r a.c lBt Per.en.6€)r in l.d fJPt') by r.y ol6r!.ln d 6.qrvd Rr. !O,Cl7l*rr. b.i.lrdrfrg
6tdEr ol Fl! 95.a64 reth arx, orhlr.re,.bb6 ar Rs 1i.515 r.tr
Tll. op..alD.s .l JBF RAX LLC s gla localed .: aas a-(harman . U A E a !!btE6.y ol JGPI .!mrm.d a{rF 5 ahca k E d, b ,! I|lfiCJ baar
*lt rtr rcndef! etc Urr6rl.rnl, r also r..e6 ,n res ,€cl .! P I A D?o,ccl 3r M3^!6lore. beog .r.cul.d !y JPt. du. lo ndr-aomnrocirlrt ot o9a.do.t aa
a6.n6d and ce'a! r,. s€r!_'c.9., l5 m.ro* 

^9s 
ro*.!,rs !'^c pa ano .Ero3r lho.nd.6 0rJPL h!v. !l!o nyoLao,ta pLdcad {uty draa o, JPL id

oy JGPL and co.ro.ltc gu.,.nloe ot :ne Conpa.y ar f;e.r on6o o no.e .o 4 aDot. Ors or t Li{.6 d JPL L. ma,. ri aaoaadori Sr iLEd
Gynpant Lrq hDu.ar INCLTT !no.. i.ro,v.ncr a^,: 6i"t,"ar.r Coeo 2!'6 No aud,red co^aotdetart th.no.t rt t {nir! a, Jcilrt Ja i,.iE.. ldn

coit nt nas -,or carld clr Lmrairden: resi.g '. '.5r.c or jhc ccnoant r €rposur6s lo t5 .!br6rar.r a.d h.noa m Fovi*,r 
'c 

imPorril h3 baa.r

9rovrd6d lcl Trc i3n3 nas D6n quarn€d Dy lhe n-c,r.'i L^ lrotr reoon on reslrr! .rd w3! ir.o qudtud by 0!a &*t ! in ha'r r'F.ia q| !t lhaxal
itrr.@r'B l'.s,rs rdr,..6sd6' Fars ql.6.6
; Jih.. lho Com9.., .as Oscortr,^led 'e€.8. 

rc. .:' i -:e'6rr 1coF. @ LnlcL @Aqale deros,l! .oount tC to Ra. 772X, Lrh g.van !y t b JPt r...tlal
Ap.2:18a.na..o.dL^gl/6Lrcs'nco6e'c.hc.-nn',e.ncdl$^]r* 20?C ro. lhaquan.r orrd(a 3lrl t't..,cn. m20, ib. Ua q..tL. dfi x)Or Jr,r,
2019 a.d lorhe r.o..nd€n 31s |,.!a.c^ 2C2a s o*e, ot i{r ?r07€(f Rs 2400 akh R5 2,400rath...6Rr 9,6ta lalh r-!acli!.! -

5 Trc Coholny uidcrf,.nr rgnlice.r fi.anoil rrcsl ou. :o 3u30.^3,o. o! qnuretunng oo...to.s .l i! ruba{lary. daby h co'nga*rr oa Fr ,,!iaal al
MrnlE&o &d !dva,l. n |tlr .omrrEis arr rEe.! nave e3uncd ,n i-..o.r co srranr b tl. co.npnt. kr... h lr qa.dall.' dattr h ltFFarr ol
p..opl. !/r, hlorlrl lo bnd.r.. cr$irr,c.loi ot Coroaiy i bono*ng. a. [o.t- o..io.h.o ..t .! b' |E btfi.r, t .da.-n d , *- tn c.aia
bact d b.nr ty som! oldl. bndlr3 Furit.r 0.6 o! r^d rocur.d s.!r!r. d lh. Cofrp..y nrv. .pplEd btu r llcl"l rrrldr Lri/!lc, rld Bf*ndq Caia.
2016 *lLcn nas.or b€en admnrod so 

'a,
Arr r. p'iarls or rhe codra.y..! oD.rar'on.. a.d rrr 6a^.9@nr s o, rh. vDr lfBt.bo!. c'..u,na[ttc.. r iol arhdna o9a.tlr o,lta cortFryrrd
n.n.co. .se ro o.oue 'ti rrna.c6r 3r.rs.nr o^ qon? co.r.6 b.33 Th..r^r. ri.r b.€n rrr..r!d !y th. rdb.r h t|dr |t?6,1dr,r-ti 

-€1....d B lr€ a!dno.! ,n !,, r.pon! on rh. frun.'.r \l4re@nli t c.unr ro. h...n6. F.r./ qu.i..!

/ o!. ro n^5nc'ar lcsitu€rjno! ' 
^q|o! 

ar'on wlrn lennge a.oloi Inv.rro.! conp..y d'd mr .oc.rvo rha audibd 6na.cal ,rhanla 0, iL t]ndata. lrra
!h. Comp6.y @ud 

^d 
p.op.G tlls c.nioldar.d lnaioa 3bradc^ri ol rhe Cohplry .nd ,ccordhglt no con-tdabd ,h-rbl rrqft l|n. t-n Ft3r.d

Tr1. aar'a ha3 be€n '!f.n d by lne aldno.s ,n tn€r' rcorn o^ .osuirs .nd mr arlo ra,*r.d by tha auoib.t in itcr rago,l di tl. ina|trd laalrrt ! ,|.dta
E lha cada. ,o6r! o!rn€6

6 Ch.cl EE utrva Omc.. (CEO) or lnc Co,nF.y nrr lcrc€rod h. rcs'gna!o.! llon rh. lost or CEO rl0t .lhd ilrr rd lty. 2010. Ita rrrr l! b-r
Gra.r€d by th. .ldiot i. rhlr ropon on .65oltJ ind *?s . io rcl!fied b, ha ,ud{oB 6 ha!, rtg(,i on lhaltial daf.na{a h,r y-a aiOd 3ll 5dr
2020 E €ilr ls lo, th6 qL.nar odd€d 3l3l Oecro ho. 2c 19 ..d lo. ln. quln.r a.d.d 3oor S.d!mb... mig Fu.t r cltaf Fl5. O{to. (CFO} d rr
Cohpany ha! arso tllner6i hr! 63'gnarc. ircm the posr o, CFO sth .ned ,106 2.d Marrh, 2020 f..aa.'!a.{ o, rra Cortrfty a n bol cl ta t,|.
ru'uol€ 9€rso. ro rin ln€ .bov. vala.cy to, romer he brr ulc ro cord txuaio. n 6 t\rtrai d.Lrrd. Iha aa.!r haa E! frhtJ !, lr rfrrt h L.

'!pon 
o.r lesl/n. and *a3 also .cran d by lh€ audno,s ^ 

,hotr reoori o. tte lin3nallr sLbfiidili kr t|6 Far cna|.(l 3la lbdr. 2fim,

9 A irp.ov6d by rh6 .h 6nord6.s ar nr meelrng hE d o^ rh ocrobcr. 2018. rhe conpe.y hei rtsarvld l..uano! o{ ao.m,m aqrv abrL oa trca vdr or
Rt 10 ..ch and 24.00.000 lqu'ry !h5.es or r&6 va u. or Rs l0 o.ch !.de, th6 €orqn6! Sto.r O !. PLn 20lt ( ESOP) t Er|9bt .. Sbd Prrdtr.
Scn n 20lE I ESPS) rlspoct,voly

r Th. ourb.eak ol COVIO-lg v,.Js conr,.ue! lo srrcad across lho glriic i.1!d'^9 l.d6 and ha. caui.d iig.r[c..] di.option oa Uu*ra- lnd'rhg ot,
Comoa.y .,r a ry lne Conpa^y rad rc shlr dowi fs .i.!,icj !, 

^ 
t r.c ir e5 r.rnr6d ar Snva.3a lAlhol. t Srrry) f Grrirn (S.ripn). Ilt CdDo..r O .. 

'nMlnDar h6s ar$ o€€n shul dorn iol 0169 .nr o.E , rr .ri xown by rh6 Govohnent ol l.dla 
'n 

tho lail is.t ol M&dr 20m. ,tin har imoadd nlradal
,.tulrt b, lno qua&, 6.ded 30rh June 2020 P'odurior a^d supoly erancn 6 . ohas.d and gradu.l mlnr.r dsirg -d o, Ag{ 2m) b lrl. 2lfl0 h .
3ra99.r!d 6s.n r aner oua'.nq tnr ,tcdsry r.,66s'o^s toh tn! attropial! !iov.mm..l .ullrdnar A. Pa. il. 9.-c.rrad gilri- oa ooani.rr{
our co.po.sle otrlc has aLio re4!€rEd b, arrhag d,n .,uF s!fi ro ro.r hon or6c€ prdh's.r ind ,t lr a.a all corurarg ! Et loai lElI. h at-ig
rh! 6ca!.6Bhry ol comgany s as$r3 sucn e3 lr.d. '..ertabre and lmnbr'at lrc . ,!. corrp.|'y i3 cdararir lalnd rn dnd ffiar irlolta
d!1. ol lpprovar ol rh.6€ nnanosl .ssull! and oroeca to .@trr lh. ci..ync rm{unl ol lhr elo'ra. Horvar. 0t mllaairsll r,l (D |l. b cb-ay
dronto, UE cvoleng ruauo.r end ass6s rB rmpad on |ne op.r.l'o.! ol lha Coftpery Tn€ &itral athcla ol CO,I}10 qJd !a dlltai tiC'r *Ll a
or!r.nl, ass€66.d lnd woJl{t b. rno*. mly n dus @!r!€ ol rh. lhe !'dr. hat D.3n drr.6 b, 0a aJdiror! h Urd n o.l (,l rrraa -l *l ato
rlrcdld b, rl'. rud|io.! in lnllr ropo.r on rho t'..^o.r sr.lahcnri 1o.ln6 Far .ndcd 31rl MaEh, 2020
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Continuation Sheet........

.1 co6!.ny h.d I ve. .!v.^6 or as 690 larn ro one :1 +. sJoor.' agrr^lr rugpry or good. 6 cr.lEr !..[. $rah .r. lrlaod b. tr araid.d_ rrin or

lru E1to.r. a,. be,.g mad. nd nE ttran;leFe.r b.r,ovc. lhsr !bov..dv.n€66.r 5l !...i!.d.9-d rrray oa g.o.l o.

amolnl rit b6 .6,!.dcd .no hene rc prov,s,o. s reu'cc I he .,m. ;!s b... qushfEd oy lh. &dno.t ln th.L EPo.r m !.. -dit..d fi 5 $di.d
by rir. sud,iors r the{ roDon on rne ll.anc€r rtolooenB loi lho rs,r ond6d 31sl M.rcn 2020

.2 ou..rc t|€ pev,ou. qu.nd ore o, l€ @.r.lo^a] crcdnoB or JgF iAl( !LC, .itu.l.d .l UAE (JBF RAX), a aub.tirbty !a lr Carelrrr, ld mada fr
.10r;!06 uih N.IDE c696^' !.w r.blnrr {ucLT -nd.. r^.orv.ncy ad 8.nkwplc, cod., 2016 arri.td tL co.trFt!. b. lrr9?t, d rr tl-l3b
]BF RAX .nd .r.'6.0 rd . d.u or R! 12 !.8 l'rn russ 19 699 C9, 53] M!m!!.^..r '| 

or dr vat i.t b Yar ot '.gr,t&r 
ti t' 

'lt' 
t,C ll,

JBF RAK .1l. ba5.d o?t 9..t .eft!G.t Dy :n caFpa.) , lh rbov. c,ldnort ia r!p.d ol rlr 6.i.,id Frd|..- Dy lr cdio-ry. lrt t. b rc Lacy
d t toe^t or d io 01. conp.ny rmd h.nc. 

^o 
9ro! ..n L. ecatrod ro*.(t! .bor. d.lo rn ..nr h.. !..i qraalLd !y t Lxlb.t h lra.Tdl gr aa

Grlllt .nd \r.! allo q!.[nGa by lh. t!d,lo.r ,^ :h!, /6ron on th. f'n.t, sl'l n.nB rot r€ F t ttx'" 3l't tLr'li- 2o2o

13 tn $. orr.,on ot !r€ m.n.r6m.nr rn codrrni r .i!agcL, c.iy '. h. o!!,.... ot ptoduong polF.ar blt.d girdscb At .uoli, tla al tD -Faa
Gpo.llbl! ..!no t3

t a Thr 69!6. tor pc crr $Doi6'^! F..\1o!. p., d ,ra, ri rr !@n 'Eg,orfr€d .e-€ra.gea wte,lver 
^acatt 

t . !o lruta tEn can!9a.rbb Tna ifur b !a
ou.n.. .nd€d 31 st Ma.ch 2020 ... 1ro sa rn '^g 

r,iur.s rreb.en rr€ ard reo r 9u6! ol lho turr nn.icid t .. rrd uE Firdiad tar b dal lgul. t* ma

lhi.d qLra.ier ot lhal6nanoar yoa,

ot lh. Bo..d d Olt cto.r

\\
'J t,t$z

SEEIHARAI' N SHEfTY
ADOITIONAI DIRECTOR

o[{{7962Il!



Pathak H.D. 8#,::,S^:iates up

lndependent Auditor'3 Roview Report on Unsudlted Flnanclal Rerutts o, the Comp.nyPu^uant to the Roguration. 3_3- of tn" seei iilir.g' 6oiigr-tron" 8nd orscrosur.Raquiroments) Regutafl ons, 2Ol o

To,
The Board of Directors,
JBF lndustries Llmitsd

'l' we have revie'ved the accompanying statam€nr of unaudited standarone FinanciarResutts of JBF tndustries Ltmited (.ihe Company") fo,. in" qu"rf"i unauO Sbil'l;i",2020 ("the statemenf), attached herewrth, Ueing siJ6mitedllin" C",np""iir"r""ito the requirement o, Reguration 33 of ths se-er luistin! odtigations 
"ro 

bi""ro"rroRequirements) Regulations, 2015 ("the Regutation,j, 
", "L"nOiO.

2. This statement is the responsibility of the Company.s Managemenl and aDDroved bvthe Board of Directors, has been prepared in'aciord"n"" "*itt 
-ifr" .*[;ii;;;;

measurement pranciples laid down in lndian Accounting standard 34, lnteri; FinancialReporting (rnd AS 34) as prescribed under section ris oi the c"rip""us ea, iriil
read with relevanr rures issued thereunder and other accounting principres gd;ii
accepted in lndia. our responsibirily is to issue a reporl on rhe statemeni basid on oui
revtel!.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of lnterim Financial tnformation' performeO by Glndependent Aud(or of the Entity issued by the lnstitute of chartered Accountants ofrn.ra r hrs srandard requires that we pran and perform rhe review ro obtain moderats
assurance as to whether the financial statements are free of material misstatoment. Areview is limiled primarity lo inquiries of Company personn€l ana Jn"fytUiprocedures, applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not expiess an audit opinion.

Easis tot qualilled concluslon

3

4

(i) As mentioned in the Note 3 to the statement, ptovision of intorest @ g% p.a. on its
bonowings aggregating to Rs. 2,63,079 lakh for the quader ended 3d Jlune, ZOZO
as againsl the documentad rate, resulting into lower provision of finance cost for the
quafter ended 3d June, 2020 by Rs. 3,401 lakh, which is not in complianca with
IND AS -23'Borrowings Cosls" read with tND AS-lOg on .Financial 

tnstrumonts,.
Aggregate amount of interesl not provided tor as at 3dh June, 2020 is Rs. 27,103
lakh Had lhe interest been provided at the documenled rate, finance cosl ,ef loss
afte( tax for the pehod/year, tatal comprehensive income and EpS for the quarter
ended 3dh June, 2OZO would have Dean Rs. g,42g lakh, Rs. fr5,063/ /ak, Rs.
(15,092) lakh and Rs. (tO.4O) as agatnsl the repoded figure of Rs. 6,02g takh, Rs
(11,66?) lakh, Rs. (11,691) lakh and Rs. (14.24) in tho above resufts.

Htad otlicG: 814'815, Tulsiani Chambers, 212, Naiman Point, Mumbai - 400 021, tndia. Tet.: + 9i 22 g022 8608 Far + 91 22 3022 OS09
URL: \^/ww phd lnd.ln



(ii)

Putk"k H. E

(iii)

(iv)

/A"ro"iutes 
u-p

Chart()reci Accountanls
As mentioned in the ivote 5 ao tho stalemenl, Company has axposure in subsidiadeeby way of lnyestmenfs. loans and other recaivables ar7r"r"G b Rs. 1,s1,616lakh ( as at 31d March. ZO2O Rs 1 ,51,569 takh ) ,, *"WJ'ii 

"i"h the Companycould not cafty out impairment assossrnenls due to lhe reasons menttoned thercin.we are unabre ro obtain surficient appropriate audit evidence about rhe t@overableamount of lhe Company's exposure. Consequen y we are undble to quenw theprovisions for impairmenls in re$pect of the above and its consequentiat impacls onthe financial results of the Company.

As mentioned in Note 1 1 to the slslement, advance ot Rs. 690 lakh g*en lo one ofthe suppliers of the company against suppry of goods, wnicn are unsetttecl for thoextended period of fime. have been considired good for recovery by themanagement for the reasons stated therein. ln view ot the age ot lhese batinces,
the absence of subsequent so(/ernents and non_receipt of iatance confirmations,
we are unable lo comment on the recoverability ol the above ackan(E and iE
consequential impacts on the findncial resutts ol the Company.

As mentioned in Note 12 to the statement, regading the application filed with
National company Law Tibunar (NCLT), by the ore oi the operattonat creditors of
JBF RAK LLC (JBF RAK), situated at UAE, a subsidiary of ihe Company, against
lhe company, for supply of rcw materiars ro JBF RAK and ctaim of Rs 12,g4g tdkh(us$ 19,899,097.53). No provision has o6en considered for the above claim ror the
reasons srared therein. The matter described in above has uncotlainties rerated to
the outcome of the legal procaedings and hance we are unable to quantily the
ptovisions for above claim at this stage, if any, and its consequentiat impacts on the
financial results of the Company.

Material Uncertainty Related to Going Concern
Note 6 to the statement, regarding preparation of financial results on going concem
basis, notwithstanding the fact that the company tras incurred ttre lo$es, defiaurted inrepaymsnt of principle and inlerest to its lenders, lgnders have clessified the
Company's borrowings as NpA, declared as wilful defaultor atso, some of the lenders
have even called back the roans and one of the secured tenoeis tras appried beforeNCLT under lnsolvency and Bankruptcy Code,2016.. These conditions, along with
other matters as set forth in abovo note indicate the exislence oi matoriai uncoiaintylhat may cast significant doubt about Company,s aUility to continue as a going
concern. The appropriateness of assumption of going concem is critically O"p"iO"ni
upon the company's abirity to rais€ finance and geneiate cash Ro; in nrfure to meetits obligations. Our opinion is not modified in respiect of tnis mattei.

Empha3is of Ma$6rs

We draw your attention to:-

I::j^T jl".:t.,t_T"l! Igs."jliry invocation of corporale suaranree given by rheuompany lo rhe tenders of JBF petrochemlcal Limited (,JpL,,). The C-ompany nasdenied above anvocalion and is of the view that above invocatiori rs'not tenabre for thereasons explained therein and hence no provision against the claimE und6r th€invoked corporate guarantee is considered necessary.
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Patlr.h Il. D. ,,1'",'-Associates r-r p

(iD L?l: 7 lo ,n" 
","*"r"n, ,jnl'io,'^n^;;-";:;irr,,., or consordared rinansrarstatemenls due to rhe reasons mentio-ned ther;in-.Th; a;m;any has stx subsidiarissand is required to present consotioateo iinan-ciri ,u.ritrl"i#-"r"r, the company hasnot prepared and pres'nted lhe.consoraateo-tiiaiiii'"i",J.l""rr*rhr requked brycompanies Ad 20 r 3 and rND AS r r o :c.*rirori"i' ii"l-"iir sr.t"."nr'. and rhcListing Regula0on.

(iii) Note I to the statement, reoi
cn ier rinanciar 6-ni;;;:,'.a"l1i',fl 

"f 
?;U :lH,nT:?:f liilEt",J:H:"[Tf ,ll

the reason as mention therein

(iv) Not6 'tO lo the slatement, as regards lo_ the managoment evaiuaflon of COVID _1grmpact on the future performance-of the C"rpr"i.-fio*ii"r]ln rUure me impacl maybe ditferent from those estimatsd as on ttre oati diappiJrui'oiin"r" tinanciar resur'.
(v) Managerial remuneration of Rs. 27 lakh paid to whole time directors is subjecl toapprovals of sharahold€rs.

Our opinion is not modified in respect of these matters

7. Based on our revisw conducted as abovo, exc€pt iror tha poss ible etrects ol lhe mattardescribed in the paragraph 4 above'aas,is roriuainii"in"]r-*r" rno read w h ourcommenls in paragraph S E 6 above, nolhing has come to our angdion thal csugerus to believe that the statem.nl, prepared i-n 
"ccorOince "-nn 

ff," ,e.ogniiion ;;measuremenl principles leid^ down in_ the applicable tnoian nccounting-Si"rorrJ"preEcribed under section 133 0f the.companiu. aa, zoii ,od wirh rersvanl rur6sissuod thereundsr and othor accounting pL"ti*i 
"^t 

p"ii"ies generarry accepted intndia, has nor discrosed rhe information ieqrirJ to o" oi!Jo".i rn terms of Reguration33 of the.SEBl (Listing Obtigations anO Oisctosuie ne!rir".".t.l Regulations, 20i5,as amended, including the manner in lvhich it is to be OectoseJ, or tnai it contains anymaterial misstatement.

For Pathak H.O. & Associates LLp
Charlered Accounlants
Firm Reg. No. 107783 WW1OO593

, | - r.h *- ,'.

Gopal Chaturvedi
Partnor
Memb€rship No. 090903
UDIN No.- 20090903AAAAFE32t 6

Place: Mumbai
Date: l t,11.2020
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