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JBF INDUSTRIES LIMITED
Survey llo. 273, Village: Athola, Sllvastt,

(Dadra and Nagrr Heveli and Daman and Diu)

CIN : L99999DN1982PLCC00128

STATEMENT OF STANDALONE FINANCIAL RE$ULTS FOR THE QUARTER ENDED 3OTH JUNE, 202'I
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Yur EndedQuarter Ended

(Unauditcd) (Uneudltrd) (Audltedl

31.03.r0t1

Sr.
No.

Particulara

30.06.2021 3r.03.2021 30.06.2030

77,7W

o,

23,59s

374

2.20.545

1,073

1 lncome

a) Revenue From Operations

b) Other lncome (Refer note no-S)

70,374

56

23,969 2,21,81t70,430 77,835Total lncome

15,694

I
5,343

1,835

6,02E

2,2@

4,507

1,67,352

114

(4,007)

8,320

24,302

E,NE

35,566

(4,701)

2,125

6,098

2,229

9,784

57,1 66 65,1 40

14

(11,6rt2)

2,261

5,528

2.1 55

11,372

2 Erpenres

a) Cost oi malerials coneumed

b) Purchases of Stock- in- trade

c) Changes in lnvenlories of Finished goods and work-in-progress

d) Ernployee benelits expense

e) Finance Costs (Refer note no-3)

f) Depreciation and amortrsalion expense

g) Other Expenses

72,701 71,82E 35,015 2,4O,tgtTotal Expenses

ProfiU(Loss) beforc Exceptional ltems snd tax (1- 2) 12,771) 3,007 (t{,c{8) (1t,717)3

2fi 287 2874 Exceptional ltemg (Refer note no-2)

(2,517) 2,140 (11,8tt8) (18,98415 ProfiU(Loss) before Tax (3.{)

2 (42)

82

l8 6

363

6 Tax Erpenses

a) Current Tax

b) Defened Tax

c) ShorU(Excess) Provrsion of Tax of Earlier Years (Net)

369Total Tax Expense 2 i10 16

(1{,662) (reJ5ir)7 Net ProfiU(Loss) for the Period/Year (5 - 6) (2,519) 2,700

I Other Comprehenaive lncome (OCl)

i) ltemc that will nol be reclasclfied to prolit or lo,as:

(4) 116 (45) (18)a) Re-measurement gains / (lo$es) on deftned benefit plans

b) lncome tax offect on above 2 142) 16 6

ii) ltems that will be recleesified to profn or locg

(2e) (12)Total Other Comprehenrive lncome (2t 76

(2,5211 2,779 (t 1,691) (19,365)I Total Comprehensive lncome lor the Perlod / Year (7+8)

8,1E7

(14.24r

E,167

11.069

(23.64)

1 0

1 1

1 2

Paid Up Equity Share Capital

(Face Value cf Rs.'l0l each fully paid up)

Otrer Equrty excluding Revaluation Reserve

Earnrng per equrty share: Basic & Diluled (Not Annualised)'

B,TE7

(3 08)'

8,187

3.30'

IIII II

I I
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JBF INOUSTRIES LIIIITED Contlnuefion Sheet...,t...

Notes
1 th€ ?bov9 r.sulE htv. be€n r.viared by lh! Audil Commifl.e 6nd spprov€d by thc go.r! ot Dirrctor3 .t tElr nraatirg h.h on 1Ah alouat, 2c!i.Tha

Stalutory Audllor6 oflho Company haw cariod or.tt s Limitod Revtow ot the ebovr rs6ult6.

2 E&oplional ilem6 lot lhe quartel Brded 30th June, 2O2l reprelenl prcvision for doubttui dsbts in re3poal ot fEd€ lBcsfr,'Ui aard ore.ptond [r.tta for the
quarLr end ya.r cade., 3l sl M.rch, 2021 rep.lsrdt provirion lor doubltul d.bb h rsrp.cl ot trata rsc.ivrbt€a ard o!1ar r.catvatba (natt.

3 The Company ha6 proviired lntaEsl le s% p.r. on monthly compowldino balig on Tonn Loan llld dlrpL ldr.tlt h calrl cEdlt urdtt tnd cumddha
Rod.!m.bl._P.rLr.nc. Sherr! (CRPS) on lb bonowingE .g0rEgsung lo Rr. 2,37,527 tekh (f!.m Loan Rt. a6r5o Llht ltld Cadt CEdlt Ra- ,1,?0.1& lrlia
aIld CRPS Rr' 11,390 lakh) as .gsln5t lho docum€ntEd .aL aa nrqull€d .a poa tND AS -23 "Bonowtng Coata'trad I|Ur txD AS-,|O! on ?tltndd
lBlrumontc' rin.. compary cxF.i! that uiimaia inlcr.lt li.bility wlll not bG molo than 9% p.a. Aee6elia anosnt ol lnll'rrt nol F orddld for ra d aoth
Jun., 2021 i. R.. 45,288 l.kh. Accotdlngly, fnrnc. costE llr lha qu.rbr ariclod 30tt Jun . 2021. ior th. quartar atldld Slat Madi, A021, tor Ut. q$lrtra
ended 30lh Jun6, 2020 8nd ior th. yo.t endad 31!t Mrrch, 2021 i! lotY.r by R!. 3,183 takh, Ri. 7,30i bth. R!. 3.,O1 tath. d R!. t7,EOt bn ,taritrty.
Tha E8ma h.3 t€€n qu.lifrsd by tha audiloB an li.ir llpon on lhe rE.ul! and waa .Bo qu.ttttod by t t€ audnoaa ln trcl ttporb on tt. inrndtl t&n n a
relullt lor lhe e8ilor yaar/ qu8rteIg.

{ The companv tr.d islued a corpor.le guaranlee ot USD 4€3.9G Mllllon (6quiv.tgnt ot R.. 3,44,6!a t tskh) b tls lolxrclt ot JBF psrod€mlcdr [mnr, CJPLI,
a stop down Eubidiary. one ol th6 lcnd6l8 of JPL yid€ il'3 lctbr dahd 24th Aprit. 20'18 irNok.d corpofib gur.antla lo lha lxh[tt !t t go zrl,q, ltIm
(equivalenl ol R..1.87,300 l.kh) .3 JPL h.r d.t ulbd ln 36n/icing iL borowingE lowrd. p.h(*rd tnd hblirt ltE !.t, Comp.n, hrr dod.d .boyr
invocation aixl i8 of $e viow lhal above mDorlb Cur6nlec yyas vtlk only up to ona ylar ftom tlic Connardd ogaraLn t,.h Lc. itri yrrar, mlz rnt rl
ouhalior| of lhe ComPany toflard! abovs bndlr6 siind rBscind.d, heve ldl6n .wsy and co.5sd io axlat aa on ltl Aprll, 2fif. h rr€s ot tio abota,
invoanlon of comotaE guart E€ on 24lh Apal. 2018 iB not lagElly ttnablo and henoo no pDvision i! roqulEd to{,rrd! tla $l..rn[!a !o Ltt otalt. Compa'l,
h.l dbcDnlinu66 recog.lson ol0urr.nte6 comm,llion w.a.l. lrtAp.ll,2016. Thc $ma har becn,rtanld by thc arrdiloE h til rlpon on th! oarrt rtd mr
also rgforred by lho audltor3 in lh6ir 6porb on trI€ fnancial atatomsots & rs6u[s lbr ha aadl€r ysars/ qurrtol!.

5 The Company 'l on 30th Juno, 2021 ha! a. .g0reoele oxpolurr of R!. 1,47,086 lakh (6:dudirE corpor.t gua.a.iac ar rnan{.rnad tn mb ib. a rboE) ln a
subsidiaries nemaly JBF Global Pt€ lld ("JGPL') end JaF Petrochemlc.ls llrnlted ('JPL') by way ol iav€stm€nl in €qult, of Rr. 30.6iI blh, loal1t krildlie
interest of Rr. 90.954 takh and oher recoivabtB of Rs. 16.51S |rkh.

JBF RAK LLC'5 plenl localed al Ras al-Khaimah in U.A.E, a Eubsidiary of.!GPL padally osumod commordal op€rstolr! ln month of^n[l Zlil.t. JBF RAK lt
vrod(ng dolcly to leaolve lnd addEls out indin0 fnmcisl rssua! wilh i(r lenda3. Uncrrtrinty i3 abo flcld h rrlpad of pT F[olcci d frarllrlol!, balrB
ereoJtad by JPL, due b sulPon3lon of operstion 8r planned and d.fruh ln .3rvdng ot ib boro,vlnga iortrdt prhdph rnd htnri. itrr tarOra a :pl trrw
abo imokod lhe plo4od eqdty !hr'r! of JPL rold by JGPL 8nd coDorlb !ur.srt€6 ol tha Cornpany a. mcntonql h noi! no. a .bor,!. Orr! .t th. Lnd.I.
of JPL h.s tnade .n spplicstion wlth tLtionrl Company Law Tdbund (rcLT) undor lmol!€ncf rnd B.ntm,ptcy Codo, 2016. !& audiH con oldrbd lhardd
$atelienb of JGPL ar6 EvrilebL taom M6ftrt 18.

company ha6 not calriod out impaillnenl lesting in Gspecl of the Crmrany'3 expoluros to its gubBidiattos 8nd honc6 lto proriion br hplhnanl h!| bagt
provid.d for. Th. samo ha! bcen qualifred by lha audilorE an lhri. Eporl on reluils and was .tso quatlteO Uy tre euOtton tn tralr tEpoata on tha lhtrdal
slalsmenta a .a6ulE lor ti6 6adid yeard quarbls.

Furth6r the cornpsny has di8contlnu€d racognldon of inl€rosI lncomg on lnteF corporob doposlts amountng to ft!. 72,764 hkh 0h9n by it b JpL w.e.(1d
Aptil 2018 and accordingly interelt inconE for tha qusdcr cndcd 3fth June 2c21, fur lhe quador .rdd 31at ibdt, 202t, lbr tlc-qu.fir ar$ad xlh JurE,
2020, and for tha ycar eflded 3ri Mrr6,2m1 is tow.r by Rr. A,200 takh, Rr, Z37O t8th, R!. ZiOT trkh.nd Ra. t.saS hlrrl Elp€ctriy.

6 Thc Company has undor goae i€veG firandal 3t asa during hr l6st 3{ Fsr! due lo Euspenaion of opantima ot lta aubrldhry JpL, ,ljno cruh d prlc|.
end undo6lr.ble m.*st condldons. All 0i.so l clol! haw G.ult€d in lirlaid.t con3t..tnt b th6 Company. tndldhC no cldit trint iom ]ry a ftr niOca,

dodarellon aa wllful delaultor by on. ol lhe lendol! snd calllng bacl ol loans by sone of lhg l6ndeG. Fu ho, onc of ha ;p€aa[n! qldltol! hr6 aFf€d
bcfore NCLT uhdar lnsolvoncy snd Bsntruptc, codc, 2016. $hldr haa hot b*n admited end rtlo 0.|6 ot lhc t6ndaa! lpgitcation-lctc *Ct-t rnoii ur
lGroiv'snsy and B.nkruptc, cod.,2016, ha! b€on diiml$6d.nd disporod ofby th. court. Houa,r€r, tho r.u bndor h.6 ai an rrp.rt bdur raclAf.

All the Planl3 of the company are operatjoosl and lhe managemenl € ot tho $ew ftal abovs cirqJmstenca! wlll nol altbci tlo oparatoa! ol0x Co'ngary rnd
h6nce conlinue lo prepa.e its linancial statemqnt on going con@m bosrs, The 6ame has been lgbtrod b, ho ruditoE ln ttch tlpon gl lllulir ffi, stt Jto
relcnEd by the audilor! in thet reports on the fnanclgl stalements & resutF for lhe eadbr yeard quarteG.

7 0u€ to fnanclsl rBslruclu.jrg / .eooualion wlth lender! andor investoG. company dl, mi trcoir,B ulc rudibd inandd drbfloob ot |! [tcldhd6, harca
th. company colld nol prepar.lhs consolldatod fira.cjal staiamenL ofthe Company aad accordhCy no conroldatgd lln.ndat l!$lt hat ! b..n p0lbh€d.
Ths samo ha6 boon roLrod by lho audltoc ln tholr rEpon on rglult! .nd wa! glso relEned by Ulc audttor! in hoir lspgl q! Up ltnanjd ltrEmr|tt I rlautt
for lh6 earlirr }!.l!/ quarLrc.

I chicr Execulive ollicar (cEo) .nd Chief Finand.l officer (cFo) ol rle Comprny had Efttor9d hi. Grigutton from thr po{ ot CEO ald CFO ri0r dlci Iton
lst May mlg and 2nd March. 2020 ,!5p6d!ely. Manrgom6 of mc compaiy b 6c vely looling out ibr ault bla candldab! b ill ln fia ab6,! vrcarab!.
However, lhe cuncnl corcna virut is nol helplng matter3 and ltlling ol hele eroqrtk! pgaitoo3 hr6 bllll dalayod. Ih! llrta ha! baan ltiu,tld by 0L
slrdiloB ln lheir report on results and waa al6o rereded by the auditol! tn thelr l.pon on the fnafldal glEtemgr ! & rclulb br 0l3 ordlor ]r€rr, quflo|t,

9 As approved by lhe shareholdeG al lE tre etirE held o. 4lh Oalober, 2018. the Company har relerwd b$.ncs d ao,t .o|(to .qutty drrr* d h.. EtU. d
tu. 10 each and 24,00.000 oqulty sharos of lacc vBlue ot R! lO 6rch under he ErptoF.6 Sb.* Op on ptrn 2018 ( ESop) & eipoyre Sfo* eutfl.rc
Scheme 201E ( ESPS) rospeciivety.

10 The oulbreak olcorcna virus (COVl[}lg) pandrnlc glob|lly and ln lndla 16 c.u6ing li9nifica dlBtutt.hc. srd dordo*n ol rcor|o nic .rllw, tto Cofip.ny,r
opcretiofls and revenu. dudng the pedod ws.! imprded du6 to COVIDIS. Tho Company hes bk6n hlo acaaont hr poa{bl! lmptd ol COVID.IO in
pEparalion of ti€ ttandalooa fnancl6l F6un8, includlng lls a6sosarnont of reoo\/rrabl6 vafuo of lt8 raarts baaad on lniamrt .nd axhmrl ffitrEalbn udo tha
dele of approv.l of thca6 ltandrlonr llnsnci.l lErutla and curcnt indicrtors of t ulB economic @ndilion!.
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JBF INDUSTRIES LIMITED Continuation Sheet........

l1 One ot the ope6 on6l cr.dno8 ot JBF RAK LLC, ritu.t.d et UAE (JBF RAK), . lubddlery ot thc Compeny. hd mada aa apdlca0oh wn}r tlljnnal Conpallt
L.w Tribun.l (NCLT) und$ ln.olvonct .od g.nk.upicy Codo. 2016 .g.in.l hs Compeny, lor EupDly of nw m.EdEb to GF RAX .td d.trl.d br . dlbl ol
R.. 12,8,18 t.kh (U8$'19,899,0S1.53).t po. nolc! d rd 17th F.bn.ry,20m. M.n.!6m.nl l! ol tha vilr th.l h vi.* ol.!eo0$0.r wllh Gt *oL c,!dib.
by JBF RAK and b.ied on pl3l !.ltLm.nt by tlr Comprny with ebow .rrdrto[ in rs.Fd of rE{ lmliill purctl*ld by thr CoDparry, tr.r! wl b. m h6{lty
on eccounl of h b tr! Colnpany and h€nce no provbbn la loqukid ta ,a.(ts abow dalm. The sane naa boan roLlrd !t tha audto]t h tdr ltpon olt ,saufa
.nd was allo r6Ll.!d by lh. .udilo6 in lh6lr rlport on thr fnrniial ltttdnaits a rr.ullt fo.lllc o.dicr F..a/ quarLr!.

12 tn lhc opinion ot the man.gsm€nt, tho Compeny E cng.g6d only in lha busin6s ol producirE polyostor ba!€d p'oducL. }l audr. tl.t sa no aaparda
reporlrblo segmonE,

'! 3 The lilurc6 ,or the cofiBlpondlm pBuou! pedodlylar have boen rlgroupld,t!-lranoad wharollr naoaalary. to rukt tlilxn coipralb. Ih lerllt br t!
qurrtd anded 31!l Mrrdl, 2O2t .re the balancino {gurai bslw*n the .udlt6d ilguc! ot tha full ,hardal ytar tl!r, tra Fi$ahad ,ara b dtb le ur lBo ta
thid quen6r of that jlnandalyeaa.

By order of tho Bor;d ol Dlrecton

\

rl \^,,

Place: Mumbal

Date : 12th August, 2021

SEETHANAil il $HETW
UREtrOR

otN{7962778
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S.C. dimera & Co.
Chartered Accountants

PAlr AAQTS94AOE

Independent Auditor's Review Report on euarterty unauditedstandalone Financial Results of JBi Industries Ltd. puruuant toRegulations 33 of the $EBI {Listing obligations and DlaeloeureRequirements| Regulation, Z0 Ls

To
The Board o1" Directors,
"Jf3F lr:riustries Lirnited.

1' W* halr:e reviewed the ?:cOmpanying slarcnrcnl rlf unauclitcr] slanclalone
F inancial Resuhs ol JBF Industrics Lim:rcd {*rhc cornpany,) Ior thequartf,'' ended 'June 30, 2021 and for the period from apiii o r, ZaZl toJune Sfi, 2o2I("the statemeftt"), atlachecl irere.,u'ith, being submitted bythe conlpally pllrsLlant to the iequirement af Rcguiation 33 of the SEBI{Listing obligations and Disck:sr-rre Requirements) Rcgulations, 20 l s("the Rcgulaliun,'), as arnenclr:ci.

?' This sl'fiLement, u'hich is thr respr:n*ibilily r:f' the c,rnpa*y,s&lanagemenl and approvecl by the Boari ,rf'ur..io.s, has been prcparedln accordance u'ilh the rccognilion anri measurernen I principles laidctorvn in Inclian Accounting StJnclarc 34, Int.rrirn frinancial Reporting (lndAs 34) as prescribecl undsr section 133 of the cornpanies Act, 201s readrvith rc'levant rules issued there urrclcr and *t}:r,r accounting principlesgeneriillr,' itcccpted ir-: Ir:dia. our respCIrlsii:;hrv is rr: issue *.*jro.t on tl:e,slil{r"n::t..:l:l b.rscd on our l.cvicw.

3" The review of unauditecl ilnancial results for the quarter ended 30rh.June2o2a inciuded in the statement. was carriect out and reported bystatutory auditor, M/s Pathak H. D. f* Asscciates LLp, vide theirunm*dificcl review reporl clateci 1 l tl November zazo, whose reviewreports have hcer: furnishrcl Lu us ancl vu,hicir has hcen reliecl Llpon hy uslr;r tl:e pli.i)os(: ui' *ur *vicu, ot' Lhe sLare r,c*r, o;;";;;i;;-;-;*rr is normodrfieri in respcct r:f thesc rniltters.,,

4 we conducted our reviere' of the $talemcn r ir: accordance with tl:estandard on Reviein' trngagement {sRE} 2410, 'Review of InterimFinanrj;*l Infr:rmation lreri,:iinecl b-y r,h* Ir:ciepenrJent Audiror of theEntity', jssued by the Institt-tt* of cirarterccl ;\r-tcuntants of Inclia. Thissl";*t'tclarcl rcquires tJral 1vc plan a::d pcrlirrrn t6c rc'iew to obtairrmoderatr assurance fi-s to whether the financial slatements are lrcc olrnaterial missLatement' A revielv is limitecl f*ma.ity to inquiries oIcomparl-! per$onnel and a:ralvtical procedurcs, applied to linanciai clataand thuts proYides less assurance thar: an aucljr. we l:ave not performedan auclit arrd accr:rdingh', n'c rio not *xprcss il,,;]rrdit opi.ion. r

19, Tc
Te lefax

chnce;rat Housing Soc;irty- MatiMagri Sr.henre Udaipur - 3l
*'
{/J
F

it4 f
<ts

*

{{J2c}4) 2425057, emajl : sca*ca{iiJyaho*. c:CIm, aJmeras@gmail.
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5. Basis for qualified conclusion

As:ilt''tt-iorre<1 in tire Nore 5 to the statcment, company has expo$urein sutrsidiaries* by lvay ol invest**rri*, kians rrr.i other receivahlesaggregating tr: Rs. L,47.096 iakh ias at 3r sr l,rilrch , 
,x)zr Rs. I ,,{6,963Iakhsi in respect of'wi:ich the *o*pr,rrr. c'uld n,t carry outimpairment assessments due lo thc ..*r,r,-r, r:rentioned therein. wearc unable t'r:r CIbtain sr:fficient appropriate aurlit cvidence abc-rut therecov* rabie r,rrnount .f tl:r cornpzui',u'**posllre. consequentry, &,e areunabi* tCI qr"'ranrifi' the provisions for irnpairments in respect of lheabovc eind its con$equer:lial impacts on trre financial results cf theC'cm;:;rr:3,.

As mentir:r:ed in Note 3 to lhe sta.ternent, prr)visir;rr of intercst (1i,gai<:p"a' or') monthty cornpoltndir:g l.rnisis r:n Tcrn: Loan orri'*i*il ;H;;ir: casiL clredit Limits .n .its b;;;;i;;- ancl cumutative RedeemablePrslere nce shares (cRps)" 
lssqegali"e * Rs. 2,37 ,sz\ lakhs (TermLoan Rs. 46,9s0 rakhs and ca-shtreoTt ns, r,TC),1g1 lakhs and c*psRs' 11'396 lakh) at 3od' June, 2ozl as agairr.st ihe documented r*.te,resulting into lower provisi*n of finanr:c cosr for the quarter enderJ30Ih *Ju,e, 202r by' I{s. i}, is3 .rakh w}:icrr is not in compliance withlNIl AS -23 "Borrnwings co$ts" reaci wirh IND As-l0g on,,FinaneialInstri:rnents"" Aggrcgale ar:iaurrt of Interest not provided for as at 30ft,lrrnr:, ?{-}2 I is Rs" qs,?,Btj rakh. Haci itr* rr,r*rest'been provided at thedocr-.lmented rate, Iinance L:ost, nct loss after rax for the period/year,totai cornprehensive income and EPS for the quarte; ended sgrh .iur*,202 t rve"iurd have beer: Rs. q2g r rak's, Rs, (sra;,) jakhs, Rs. {s204)laktrs and Rs, t{r?61 respectir,:ry as agftinsr thr: rr:p,rt*d figr_rre of Rs,609s lakhs, Rs. {2srg} rakhs, Rs. rzsijt l*r<}rs, Rs, {3.0g) in rhe abovercsult s.

ll

ti I .

18, Technor::rat l-io
'l*lefax i0?q4l Z42S

As ntentioned in Ncrte I 1 ta the slateme r: I rcgarcling rhe applicalir:ntjled rvith the Nationai company r,aw Tribu*ai'lxclr;, by one of theoperational creditors *f JBF RAX l,LC iJBl; R;fi,ii,"ated at UAE, asubsii"iier.,, oi rhr conlpari_r., against tf,. <;u*pany, lcrr supply of rawrlar*r"ii.r.rs to ,JBF RAK *rr.i" craim 
'r Iqs. i.2i:,gqg Lakhs tus$l9'89'i,cx) L s3) as per- nr:tice ciatecr r 7f h;,.ci:ruary, 2{}2.o. No provisio'l:as heen consicleiec! f*r rhe abr-lve c};.lirn loi r he rcaso*s sLatedtherein' ?he matter describecl in above has unccrtainties related to theoulcon:e of the legal proce't:clings a:rcl herlccl we are Lrnable to quantifuthe provisions ror abovn ciaim at rhis stag*, if any, anct itsconsfqlrentiar irnpacts on lhe financial resulr-s or-i]re Company"
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6, Material uncertainty Related to Golng concern
Note 6 to the statement, regarding prepara tion of financial results ongoing concern basis, rtotra,ithstancling the fact that the Company hasincurr{rd the losses, cle[aulteci in repay'ment t.rf principle ancl interest to itsIendr:r"s, i*nrJers have r-:lassificd the Clmparl\,'$ borrorvings a$ NpA, one afthe lencler has declared the company as wilful defaulte, i.l*o, some of theIenders have even called 'back the 

-loans. 
F"urther one of the operadngcreditors have applied before NCLT under Insr:lvency and Bankruptci

Code,2016, which has not been aclmitteri nncl also one of the lenders
ap6:lil::.ttir:n befcrrc NCLT under ihc Insi:1v,t;r:cv and Bankruptcy Code,
2016, hils been clisrrrissrti and clispr:si:d *l'l"ix.tlrc. Court. Howr:vcr, thes;rid lr:t:cler l:as hl*d fin ili:p*al beli:re l{c.l.A'l'. Tirese conclirions, alongu'ill: e;l?ier rnatters as se't I'orth in above note inclicate the exi*tence ofmateri{ll uncertainty that may cast significeint cloubt about Compa,y,sabililSi to continue as a going c{)ncern. Thc appropriateness of
assumption of Going Concern is critically cie ;:endent upon the Company,s
abilit-v to raise finance and ge nerate cash florvs in iuture to meet its
obligati*:rt- Our opinion is :rot mociified in rt:spcr:t of this rnatter.

7. Empha*is of Matter

We dran: yoLlr attention tci:*
{i) N*fe 4 to *rt sfatemcnt, reg&rding invr:cation of corporale guarantee

given by fie companY to tire lendc:- o1'JBI"'Petro Chemicals Ltd.
i",ip[""]. T]r* CoITlpanV has clenir.ri alt6r;r,in.",ocatir-:n anct is,l thc view
that' abovr invocaLior-t is n*l- lcnahle lbr the rt: &sons explained
tl":*rein artcl hence no provisian against ilre claims uncler Lhe invoked
c(){-p{.)ratc guarlu}Ler is c{)nsidered nece$sar}.

(ii) N*te 7 Lo the statement, regarding rlon-preparation of consolidaterJfinancial statement due to the .r,u*orr* mcntioned therein. Thec:ompenY has six subsidiaries eincl is requiretl to present
consolidated finilncial r*sulrs, Hoivr'',cr, rhe b,r*pany has notpr*pilred and presenlecl llrc consolidated iinancial
stntementsi results required l"r-r,, Companics Act, 20lg ancl IND AS
1 10 "Consoliciated Firrancial $tatemcnts" anrJ tht: Listing Regulation.

{iii} N*le s lc the staterr:er:t, r'egarcling tl"re vacanc_v of the post of theuhirl Executive Officer arrci Chiel Financial Officer since ls. M*y,?01q and !r:d $ils1'ch,lU20 respcctiveh'due ta tlrc reason as mention
the rein.

{iv) Note 10 to the staten}e nl, as r.cgarcis ro t}re rnanagement erralugtiontf CoViD- 19 ir:rpact {rn the fulurc performance of the Company.
Hr:o-vet'er, irt future the irnpact rnay bc riill"rrent fran: *rose estimaledas {}r'l the rfulte of approval of l}re se .linancial results.

i") M&narge ria I Remuneration ol" Rs. 1 1 . 14 lakhs pairt to whole timeciircctors is subject rc, approvals o[ sharehclclers.

i8, Tcch
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{iur opi*ii:l"i is not modifiect in respcct of these mar.rers.

,3. llasecl on oLlr rcvictt'condtrr:teci as abovc, exoept fnr the possible effects of
thc Inatter clescribed in the paragraph S abol,e "Basis for euralifierl
Conclusir:n" and read with our comments in paragraph 6&,2 above,
nothing has come to our attention that causes us to believe that the
statemen l, prepared in accor"darrce x,'ith the recognition and
meil$urement principles laicl clurvn in thc applicable Indian Accounting
Standards prescribed uncler section 133 ol the Companies Acr, 2013 reacl
s'ilir {}tr: rclt:vi]rlL rr-ties issucd t}ierc' ur:cler;.rnd rilher accounting practices
and 'pr.rircies generally accepted in Inclia, has not clisclosed the
intormation requirecl to be disclosed in terms of Regr-rlafion 33 of the
SEBI (Listing Obligations and Disclasure Requirements) Regutalions,
2015, a$ amencled, includir:g the mannrr in n,hich it is to be disclosed,
or that it contains any materiai misstalelnerrt.

v

\-/

l
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