
ITI-
-r

/g? ?nduotedeo /emdted
CORPOBATE OFFICE : 8th FLOOR, EXPRESS TOWERS, NARIMAN POINT, MUMBAI - 400 021. (lNDlA)
TEL. : (91-22122885959 FAX: (91-22122886393 e-mall:jbf@vsnlcom lnternet slte : http:/Amrw.jbfindia.com

Ref No. : JBF/SECTL/SE/ 21" January,202l
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Bombay Stock Exchange Limited
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Maharashtra

Sir/iVladam,

v' Sub : Financial Results

ln Compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, please find enclosed herewith the Unaudited Financial Results for the quarter

ended on 30'h Septemb er, 2020, approved by the Board of Directors of the Company in their

meeting held on 21't January , 2021.

The Meeting of Board of Directors of the.Company commenced at 12.00 hrs. and concluded

at 16_'\5hrs.

Kindly acknowledge the receipt of the same.
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Yours Faithfully,
FoT JBF INDUSTRIBS LIMITED
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PAN AAQTS94?AE
S,C, A,Jmera & Co

Chartered Accountants

Independent Auditor's Review Report on Quarterly and year to dateunaudlted $tandalone Financial Results of JBr Industries Ltd.Pursuant to Regulations 33 of the SEBI (Listing obligations andDisclosure Requirernents) Regulation, 2015

To
The Board of Directors,
JBF Industries Limited.

1' We have revierved the accompanying statement of L;paurclited Stanclalonc
F'inancial Results ot'JBF InCustries Limited ("the Conrpan].,,) fi:r the:
quarter ended $epternber 30, 2O2O and for the period fi-om npiit 01, 2020to September 30. 2O2O ("the statement"), attached herer.vith, being
submitted by the Company pursuant to the requirement of Regulation 35of the SEBI {Listing Obligations ancl Disclosure Requiremenrs)
Regulations, 2a15 ("the Regulation"), as amended.

2. This state ment, which is the respollsibilitl, of the Compan' s
Management and approvecl by the Board of Directors, has been prep*rcci
in accordance with the recognition ancl measllrcrnent principles lairl
dorvn in Indian Accounting Standard 34, Interim Financial Repoiting (inct
AS 34) as prescribed under sec:tion 133 of the Companies Acr, 20 1J reaclwith relevant rules issued there uncler anci other accoullting principlcs
generall-v accepted in India. our responsibilitl, is to issue a reporr on thc
statement basecl on our review.

3. We cor:clucted clur review of the state rnent in accorclance lvii ir ihe
Standard on Review Engagement {SRE) 24LO, 'Reyiew of Interim
Financial information Performed by the Inclependent Auclitor- 6f lhe
Entity', issued by rhe Institute of Charterecl Accountant$ of Inclia. This
standard requires that we plan and perform the review to obtair"i
moderate assurallce as to whether the iinancial statements are free ol
material rnisstatertent. A review is iimited primarily to inquirics ol
Companv personnel and analvrical procedures, applied to financial dara
and thus provides less assurance than an auclit. We haye not performecl
atr auclit ar:rl acr:r:rcJingl.v, ure do nr:t express an auciit opinir:n.

4. Basie for qualified conclusion

As mentioned in Note 3 to the statement, provision of interest ,tt g,t,,,

p.a" on its i)ort'owings aggregating to Rs. 2,24,88q lakhs ers,r jlfirir
september, 2c20 as against the documentecl rate, resuiting inro lolver
provision of l]nance cost for the quarter and ha1f year end e d 30'1",
beptember, 2A2O by Rs. 2,BTB lakhs ancl Rs. 6,27 9 lakirs respcctiveli'.
r,vhich is not in compliance with lND AS *23 "Borrr:wings Ci:sts" r-ead
with IND AS- 1Oq on "Financial Instruments". Aggregate amoLln I c;l
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PAn AAQTS94aAE

Interest not provicied lor as at 30thSeptembe r , ZOZA is Rs. 30,Sg ilakhs' Had the interest been provided ai the documented rate, fina,cecost, net loss after tax for the periodiyear, total comprehensi'c.income and EPS for the quarter and half ,v.r., ended 3grhSeprt:mber.2o2o would have been Rs. g,ro2 lakhs and Rs. 1g,s31 lakhs, Rs,(1 1 ,706) lakhs and Rs. tZ6,T 69) lakhs, Rs. { t I ,236) lakhs ancl Rs
{26,828} lakhs, ancl Rs. (14.30) and Rs. t32.70) respectively as againsrthe reported figure of Rs. 6,224 rakhs and Rs. r2,zs2 rakh s,Rs.(8,828) lat<hs and Rs. l2o,4go) lakhs, Rs. {gBsB) lakhs arnci Rs.(20,549) lakhs and Rs. (10.78) and Rs. (25.o3) respecrively i:r rireabovc results.

As mentionccl in fhe Note S to the statement, companv lras cxposurein sr-rbsicliarries bv wa.!' r:f investments, ioans ancl other receirrablcsaggregating to Rs. .l ,s l .443 lakhs (as at 31st March , ,i()?.o 
R.s.151,569 lakhs) in respect of rvhich the cornpan)' coulcl not carrn. oLrlimpairment asriessrnents due to the rea$ons mentioneci therein. W*are unable to obtain sufficient appropriate audit evidence about thcrecoverable amount of the cornpany's exposure. consequentll,, 11,s 3,.*unable to quantify the provisions for irnpairments in 

'resp*ci 
of theabove and its consequential impacts on the financial results of'theCompanv.

As mentioned in Note 11 to the statement. ad.vance of lls. 6cl0 laklisgiven to one of the sr-rppliers of the Company against supply of goocls.which are r-rnsettled for the extendecl perioJ of ti**, i-,rr,* bee'considered good for recovery by the management lor the reason sstated therein. In view of the age of these dala.,"*u, tlre abse.ce ol-subsecluent settlements and rrorr- receipt of balance confir-r1att ions, wr_i
are unable to comrnent on the recoverabilitv r:f the above acivance anclits consequerltilrl irnpacts on the financieri i-r:sulrs 6l thc crrTrpeir\.

As rnentioned in Note 12 to the statement regarding the application
filed with the National company Law Tribunaf (NCLT), by one of theoperational creditors of JBF RAK LLC (JBF RAK), situated at UAE, asubsidiary of the company, against the company, for supprl, o| ra*.,materials ro JBF RAK anci claim of Rs. I 2.84g Lakh s {t}s$19,899'09 1'53). No provision has been considered for" l.trc abr-rr,e clerinifor the reasons stated therein. The matter ciescribed in above hersuncertainties related to the outcome of the legai proceedings ancl
hence we are unable to quantifv the provision* f* above claim at this
s-tage, if any, and its consequential impact$ on the financial results ofthe Company.

:.H

"l
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5. Material uncertainty Related to Going concern
Note 6 to the statement, regarcling preparation of financial rcsults c),going concern basis, notwithstanding ti.. tact that the compan.y hasincurred the losses, defaulted in repayment of principle and interest to itslenders, lender have classified the Company's io.rowings as NpA, one ofthe lender has declared the company as wiliul defaulter also, sorne of thelenders have evcn called back tire loans and one of the securecl lenclers
iret,e applied befcre NCLT under Insolverlr_:\, 0,,-,6 Bani<rr.lptL.\, Coclc, 20 Lr,r.These cor:ciitir:ns, along u,ith other matters as set ft:rtl-r i, abovc no1(,indicate the existence of material uncertaintv that ma], cast significai*:doubt about company'$ ability to continue as a goi"g- *or.*..,. Theappropriateness of assumption of Going Concerrr is critiiall.y dependentupon the Cornpany's ability to raise finance and generate cash {lorvs inl'uture to meet its obligation. our opinion is not modillccl in r-r.s,c:ct tii'this mafter.

6. Exrphasis of Matter

We draw your attention to:-
(i) Note 4 to the statement, regarding invocatign of corporate

guarantee give n by the company to the lender of JBII petra
Chemicals Ltd. ("JpL,,). The company has denied abr:ve invclcation
and is of the view that above invocation is not tenable lor thrreasons expiained therein and hence no provision against tirc
clairns under the invoked corporate guarantee is consiclcrccl
nf ce$ sary.

(ii) Note 7 lo the statement, regarding non-prepar"ation of consolidatecl
financial statement due to the reasons mentionecl therci,. The
cornpanli has six subsidiaries ancl is requrirecl to prese n r
c0nsolidatecl financiaJ results, Horvevet", the Cr:mpanv l-ras nolprepareci ancJ presentcd thc con sr:iirJatccl ll i:;rr:criii
stalements/resurits required by Companies Ac-t, 2013 and IND Af;
1 I 0 "Consoliclated Financial Statements" and the List i*g
Regulation.

(iii) lt{ote 8 to the statement, regarding the vacancy of rhe post of t}re
Chief Executive Officer and Chief Financial Oiiicer since I *r Mav,
2019 and Znd March, 2A2A respectively dr-re ro the reason {:rs
mention therein.

(iv) Note 10 to rhe statement, as regards to the managemelt ev;rluatiorr
of COVID-l Q irnpact on the future performance of the Companv.
Hourever, in future the impact ma-y i:e cliffe rerr t frr:rn thost:
estim;rted as on the date cf'approval r..rl Ltiese financial results.

,.!

our opinion is not modificd in,respect of these rnatters
:w ,{
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7 ' Basecl on our revieu' canducted as above, except for the possible effects o1the matter described in the paragraph 4 above " Basis for eualificclConclusion" ancl read with our comment.s in paragraph S & 6 abo'e,
nothing has come to our attention that causes us to believe that Lhestatement, prepared in accordance u,ith the recognition ancl
rrleasurement principles laid clown in the applicable Indian Accounting
Standards prescribed under scction 133 of the Companies Acr, 20 l3 reacl
with the relevant rules issued thereunder erncl ottrer accounting practicr:s
and policies generally accepted in India, has not disclosecl thc,
information required to be disclosed in terms of Regulation 33 ol the
SEBI { Listing obligations and Disclosure Requirements} Regulatiorrs,
201 5, as amendecl , including the manner in rvhicl:r it is to be ciisclosecl
or that it contains any material misstatement.v

v

For S.C. Ajmera [t Co.
Cheirtered Accou nt€rrr t" s
FRN OO29O8C

\*Jf
(Arun San!Sirier - Par-tnr:ri

M.No. 078398
UDIN: 21078398AAAAADS123

tf
te. ;;f$: !'C F*

Place : [Jdaipur
Date : 2l .OL.2O2t

18, Technocrat l{ousing Socie
Telefax (0294) Q425057, email
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STATEMENT OF UNAUBIIEO $TANDALONE FINANCIAL RE$ULIS FOR THE QUARTER AHD HALF YEAR ENDEP 3OI}t SEPTEMEER, 2O2O
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JBF INDUSTB'ES LIMITED

statement of Assets & Liabirities as at 30th seppternber, 2020 is as under :

Continuation Sheet..

(Rs ln Lakh

v

\./

Particulars
As at

ited

$epternber,
z07s

As at 3"lst
lda rc h.

2020

(Audited

1,21,794

?,594

!v,

314

Q.37A
13,179
7.1 37

1 ,26,107
2,5S?

,i1

415

4?',j7"3

13,1ri$
7 055

1 87,419 1,91,?33

I { \13'.)

3,4S3

768

83,885
12 075

)1. )". 1

11,87&

28 'ljii
I iJotJ

f(fTJJ

83,843
13 913
i iir,fi

I,i77

JU,')J i

1,62,136 1,71.26A

I 3,62,993

O 16r
gTr

1 7,397 37,9d6

0 .! i.1f

2!i 75r

1,051

1 294 !.ti:I; t-!

1,345 ?,21{t

1 81 g4S

9,3i4

1 82 A21

'5:J 
1

12 413
11 02ii

1 34 45?
r ,1 4,"

E A'I(J\.,,

297

l4 401j

1 24 CSr
1 ,ic;:

,n:\

3,29,913 3,22,931

3,49,55$ 3.62,993

lr

2

2

ASSETS

Non-current g$sets:
(a) Prope*y, ptant and equipment
(b) Capital $rsrk-in-progra$$
(c) lnvestment prope(y
l{d) Other lntangibie assets
(e) Frnancial assets

(i) lnveslments

1ii) Others

1i) (Jtner rr0n-f .rrrtlnl assets
Total Hon-C urrent Assets

Current esset$

{4, invenlorres
(b) Financrat assets

(i) Trade receivabies

{iii Cash ani, cash equivalents
{iii) Bank baiences other than (ii} ahoye

irv) Loans
(v) Others

(cl Current Tax Assets (Neti
(d) Other currenl a$set$
Total Currsnt As$sts

TotalAssets

EOUITY AND LIABILITIES
Equity
(at [quity share capital

ib, CtnBr eqL,]t'i

Total Equity

Liabilities
Non-current liahilities
{a) Financiai liabilities

(i) Borrowings
(ri) 0lher Finan*al Liabriiries

ib r Provrsions
(r) Oeferred tax trabrlrtre$ {nst}
Total ilcn-Cu rrent Lia bi lities

urrent liabilitiee
(a) Financial iiabitities

(i) Borrovrings
(it) Ifade Payabtes

Tota! outstanilirg dues o. l.Jici(i & Sirraii Inlr,prises
Tolal oulttandir'ig ouesi ci Credrlois oiher !h;rrr Mrr:rc, & S.nait Enterprises

(rrr) Other Frnancrar Lraoit;ttes
(b) Otrer Curreni liabrirties
(c) Provisicrns

(d) Current Tax Lrabrllties {N*r;
Total Currsnt Lia bilities

otal Equig and Liabitities
t-

f'
f\ri 1f-1

.t4

i'":

t
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JBT INDUSTHIE$ LIMITED
STATEi,IENT OF UNAUDITED CASH FLOWS FOR THE PERIOD ENDEO 3OTH SEPTEMBER, ?O2O

Continuation Sheet

Rs in Lakh
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Particulars
the year anded

30th September, 2020
(Unaudltad)

For the year ended
31st f*rtarch. ?020

(Audited)

(?0 458i

!i 1(,

i601

60

4.416

1+S? i

I
(5j

,,I1 iAA:

3* 47E

9,448

1 4$8

_1 1

,!

?4, 85 1

13I

(1 ,4fj6i

4

CASH FLOW FROM OPERATING ACTIVITIES
Loss Eefore Tax as psr Statement o, Frofit ond Loss
Adjustsd tor :

}epreoalion. Arrorllsa bott ano lmpa rrn" gnt E x pense
ulreal'issd (Gsinlilo$$ on Forergn currerTcy Transactrcns ilretl
Loss on Sale of Property, Ptsnt and Equrpnent {Nel}
{Gainylos$ 0n Frnancial instrumentg Measured ?l Farr Vatue Through profit or
Los.$ {Net)

Frnance Costs

Bad Debt

intere$l lncome
Sundry Balances Writlen Off1{Sacki iN€t}

Oprati*g ProflU(Lm*l E*fom Wor*ing Capitat Changee
AdJusted for :

frade & Other Recervabjes

lnvefilories

Trade and Otner Payaoies

Cash u*ed in Operations

Ii'ect',axes Relunu

Exceptional llerns

Net Cash lroml(used in; Operating Activities

S, CASH TLOW FROM INiJESTING ACTIVTTIE$
Purcha$e of Property Plant and *quipment

Saie oi Property Planr and Equipnrent

interest on lnvesiment I {_oans

CASH FLOW FROM FINAHCING ACTIVITIES
Movement in Long Term Borrowings inet)
fvloven:ent ln Snon T*irn Borrowrngs {reti
Margin Money (Net)

Net Loss on Fcrergn Currency iransacir3ns

Lease Payments

Finince Costs Par0

Net Cash from/ {used in} Financirrg Activitias

Net lncreaceJ (Decrease) in Caeh and Cash Equlvatants {A+ts+C}
Oponing Balance of Ca*h and C*sh Eguivalents
Claslng Ealance of Cash and Cash E quivalonts

N*t Carh u$6d in lnvestlng Activities

(4,298)

4,906

$1

2 478

r-
J Ll I

3 463

4,906

2 69:]

(366)

(84i

i? 19?

t7'),

17

t1 14i

{75i

i13]

t 795)

7.42C

2,377

1,086

1,110

{r{Y!

4_

175

1$ ,

1t4

{27 ?1S}

19,

t,37?_3

1$.7i$

'{ , 1Ot,

i21?)

:.,C{A

1,086

i3.0$*;

(26,310)
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JBF INDUSTRIES LIMITED Continuation Sheet

1 Ih! abor. ratullt hi!€ otsn rwia*ed by lne Aodjt_ ccmmfior aM ,pp.oved by tl|e Eoard ol olleciors atlherr loaling haid on 215l "a ua,, z!,:] i
Statutory Ard8oc of th6 Co[E5|ry h.w crrnsi out a LirlIod R.vicw o, s; sbo!,a ;!.rulb.

2 &ceplionel il6mt tor the yrar ardod 31 st Ma.ch. 2O2O ,!r..t..rt plon6ion tor doobfvl dcOt! in rospecl oI trsde rro.ivsDtss and olh.r .sceiva brrs
3 The comgtny nas provrd€d tlsrs.t @ gec p.a on itr iorro,,ving{i agrrutating to R!. z,za,!89 lrrh as agsiait thG oocumoxtoo rate $nae company erpecls

!ha1 uinmat,ot.r!stttrlltywiflnotb.mors$an9t(p.a.Agtegrtcinor-ntotintcrortnotpruvidodiora*rt3olhSeptsrnOcr.ZOZdsRt 
3O.rOl rakhAccordiagly, fn:nca oost! lo, tho qu..t€r snd.d 3oth soptcmblr 2020, aor th. qua(.. Gnd6d 3orh Jun6. 2o2r. lor Ih. qlJader endod 3ou ssri.mb€r 2o,qlor lh6 nd y., snd.d 30fi saptomb.r ?o?Q. lor tht hall y.ar ard.d 3olh ssptembs,2or9 dno lor the yu", errooo 3rst ua,cr,20?0,!roworDy,?s 2 6?ll'lh. R! 3'01 lllh as 3420tchh R!.6.279|tth. R. 7.ol8l.hh rnd Ri 13.986 t.th respecrNery. wh,ci is noti.r compi,66ce w,!i tNo As .23 ,Boiir,r .,!

Cotl!'rEad u/r!h lND As lJ! on'Fina c,allxslrume.ls' Tl. s, fie 'rrs been quanied ,y lhe audrtors rn lhsrr report or; the fesulji 
^ 

d *is ars! lralrir,];.lie audiloE in their repo t o. tne f'na|lcja staloh€nl! E ,esr{! ior lte 6a.rre, ysei/ qua(e,!

4 I|f coDpany h.d ;ssued i corpc,ale glarontce ol usD 463 96 M,flion (equry.lenl ot Rr 3 4l ?E5 tathi to tie iendors o, .r3r per,xremrcaE t|lniird I Jpra sle, Cown substdirry One ottne te.lder! otJpL vide jr6 reltcr Otle( 24tn Aprt ZolE,nvo(ed corporato guarantse lo tho ertelt o, USD252l0UL:,fi
iequiralenl ol Rs.1.65.369 lath) ss JPL hai delsursd :r ssrviarg iB bonotxings towa.ds prtrcrtat ,nd irteret tr.,e,eon compin, qas denre! aro,Frnvtcalbn andGcl lrs vi€rt lilr abcve ccr?oralG lua€nt€e $3s vald only J! to rne yldar trofli lhe Comneroai opeelior Jale re il5iMa,ctr ?trr a^i ),,
oDlBatlon d he company lowatdr abow lenders stard rssclldrd hove lallsn away and cea6sd lo oxral a! on 1st Ap{_ 2li1t t,.l vlaw o! ,rii e0o!.
hvcaslion of corpomie guarahlea on 2{tt April. 2018 ia nol t'lrfi} leflabla srd i'nce no p.ovson i! r€qu@d lor,rrds the gu...it.6 so ,nrok€{ Ccn,rr,ti
hn8 discoilrnu€d Giegnllrcn ol 0usranlce cornmlstlon w e I 1 s! Apai ?01E rne sams has D€en reterad by ths ald tors ,n the,, .eic,.r o^ lne ,esurs 

".c 
,,.,.

ai6o rer6lr€d bylha rriilorr lJ' rrir €pons on &€ fi^s.cj.t sl.ten6nrs ! reslttr tor the €.,tErlidars/ qu3nors

5 The Caqprty as on 30ll Serhmber 2(2i has en aqq.agal. .).prsur€ ot Rs 1.51 ..3 ra(f ,€rold,ng cortio.ate gri,rdrrac as ncnl.ned in note i:, .r
aoover nr rlr iubsdE.ies n.nely .lBa Glouat Pr& ;:d i.J3Pa) and JBF P€trodomlcalg tim{ed {.JpL,) by w.) ol inve$m€4r n eturly 6t q, 39 €1t :3!. i!..ir
r..r,.roi.lg ]rle,est ot RE 95 3. j trli and other recoivabl* of R9. t 6. 11 5 tsi

ThB opa.tlhns o! .lBF QAN LLC t p|!ol loc.lod at Ras al"(haimah in UA.E, a aubEidtary oI JGPL romsned 3u!96noe6 sIrloe l3ng dd{ lD rl, f[lani]:r, rlrncs
Y,ill il8 btoa clc. Uocgfuidy is aBo l.csd io rer|ad ot PtA proiacl al M!'ltator., !6ing executed by JPL, due to non-cc,rrie.ie.en! ot il. ;,i,", ,,:
p|nned .nd &faull ii rrriikl0 o{ tta borrot{ing. t{|rlrrs pr,nc,!h snd hbltsl. rlta t0mrlt 0t JpL hsl/{ ala! invohsd tro pt€dgEd sqoit 3hfr ii J!,_ f..r,
by JGPL and corporsb gurtar{ta of 0re Company r' $3r{ionqd h fioh no. 4 aboyr. On6 of lho l0ida€ ot JpL has ni6d; en 

"plrl,*t,o" 
,u,h tJrt,on.

Comteny Law Tdbt nal(NCLI undor l.sotvEnc, and Irnltuplcy Code. 2016. No airitod conrotidalcd finanajrl alllemenls olJGPL iri avrihbh from March
18.

Company he3 nol csrded oU mpai.me.t tes!,ng :. rssp€a ot th. Codprnys !r.po.ur!s to ns sub3drams irnd h€,e oo p.ovisier tor r|lparnont n,' ')een

sBlSirinls E r€]rulls !o. !n9 saflier years. alanels
Fuiher lne Compary has dlscoflrnue!, r?cogn{on ot irlorest jncona on r.le,- aorpotate rerosirs Jt,rlrl^g io ns :t i:l 3ir,:ir,.{, ny.i lj jr), r,.., : ,

Ap.', 201 8 a n0 acaotdngry rnuresl rlcam. fc: Ih. qlarler e4ded 3On s€t!.mber. 2420. ,or thc qlalte 
' 

6nd;d 30lh Jvr\c 2c 20 i", tt 
" 

qu..r", . ,oon _,. ,,
S€plerb6r.2019. lor$ena y..r &l]neo 3ala S€p!6dlDrr_ 2020. tor he raf ye6r.ndcd 30in Septembor. Z0lgend to:lhe yea, c|ded 3:sl Hartr. ?ilt I :
loro. by R3 2.433lllh Q3.240?rrah Rs 2_a27l.th. R! r.o40tatr. R5. {.g27 tat6 and R5 9.g54lakh rosp[crively

6 Tfts Corpany lr8erwsnl aErir[ctnl insoca] ltrc3s du€ lo sutpanalon ol memllrclunrE opnrahns at [6 srJDrda,y, delay n oondonon ot pTA p,ol€.t a,iita.gtlora .nd ad\l6fro ,oafol oorx,iron All th€a. hrl.. oidteo in fnrnqat co4stl.j;rl to {re compeny lo!6c3 ro lre operadons delaun ,n ,egaynrenr ,:,ponihl€ and ltrorsit lo hndars. crssriricaton oj conparry's bonovingi a6 Non- psdrr,niq .steB Dy irs rendsr.. dEcrrrarron o, \Niilrur der.Jrtof by one or l:!
toaoer ,nd calllno b3al ol loaas by sonre ol lhe lend€rs Fu4b€r onr oi th6 lecued tsndol; oi lne company nave apo!€d beto,e r,ti: r ,.ce, !rs,rr!er,:r !, -

Sanituptcy Codr.20i6. |,.hici has not Dern admdle., so hr
All !16 pl'nts o' lie Conrrtn! sro orler3l6ne, and iie managgm6nl is ol lhe viow lltll rbole orcumslanae, wrlt nol dfled ,re jp€,::!cns 3J lhs ci.r!;n, ,j.rj
hanae aonllx!6 lc prqpare its linanclal ltatemeal on gong coace{r baats. Th€ safie h3! been relered by th6 Jud,lors rr\ Deir ;spoil on re3Lrl$ ;r.d lrr $ 9i,l6ae..gd Dy the luditois io tiqr lepon3 on |n€ finrncat ltrieftsnfg t rlsulb f!r.lhe oEdaef ye!rc/ qDaiars

7 Dte,lo ln'ncial tosl,lrduing l nagotirtioa ei$ lordor! alldoa hv!r!o. comg{y dk ngl roc€rve t,lo rudfod insncial slaten!€nti ol il! su]illrlner. nenc(

fte s'm' hr! b!!n .dlcrud by l]l! rudflols in lhelr rsloit sn nru{! t0{ w& ako miand by ltre auamn * urai opod on h. fn;;o; ;"irr*or. & ,"rr,,,lo. tts sarliot tea5/ qurrb.s.

0 crl3l Ersculivs oficar lcEoi ot the 9ohpeny had elld.nd nrr ror(rnatron lrum lh6 posl ol CEo *rin eftoct tro6 1sl May. ?o1!) Th! sarne na:! oee,: ,.,rri.i-.ty llrs &d,lo.l ln lhalr rapod on raauhi a,id-tllss also rihoed by tho srdilor3 in h;k re!,ort on finan.iat strtements toi rhe year a.ij;d 31sl [rarch 202( a,.eluls lo, lnd qu.rtsf endad 3On June,2020 rEluls to. tfie ql]rrtd endeo 3tsl Docrnoer ?0]g ind,or the qlrner 6ndeO !Orr, Seprea:oer ?0r!,,,"t,CnDl Flnr.orlO{iaar 1CF0) ol lh. Compan./ has also t€nOe.ed h6 resrqhat,on lrom :he pc5t cl :aC wrn Dflecl ,,om ?rtd lts,cr ,(ri| ,na.iir,,,,,.,.i _r r, .

rcblr.d Oy lhe tuditors r/r lhsr.eroat on reslrfs end wai also relored by th€ audrto,s n lhsr repon o. lhe tnafcrat !ld!e[re-i: ro, tie yrn, (,.ue!] .j,r
r.4arch. 2020 E rssu'ts tor ltq qea(ll 6rd€d 30ln Jrae. 2029

! A5 appfo'od bylh6 shsrorlaldorc el 1s rnoelrng held on{$onobcr.2018 llto company has &lewed issuanse 0f4c00000 eqoi.y,raros o, t.oe caru.r r,Rt l0eachand2{CC0C0oquityshare$oltacevalueo.Rs,Oeochun{te,ttloFmptsy€esSrocrOplronpran2C1BIESOP)8E;ploreelSroclFu,rlrst
S..her'te 201E i ESPS) @sp..ii\rely

]r:udner b (rclaratoo 3t COVIo 19 as a paodemlc by $te Worli Hoalh O(anisalio* rr! Ma,ch 2O2C and me oalonwde toakdown announce! ,, inroovBmmeol ollndr'on24 Mami 2020 lne op€Ialons ol lhe comoanv wa: leL?rcly dls.l]pted rosuling in sgniticant rols,i.evenue i}s c,).,r.!r.i.,0paralon6 sore compleloly clsaed lol irte ertrre month Agnl 2020. Tne company had r;su.ned ic operalons aqc-rs rr5 ,la.rs tc. Moy r0?3 ,. , ,n,)!e.r*a.ne, onc€ lh8 Governmrnl ol hdE hid pr(,gessrvely .otared the ioctdoen tire Compa,ry contnues ro co.sid€. tie ,ossicra cr,acl, hal rnay ,i5r r 1,.,,.he gandeoc Gl'lrng lc covlc'l 9 on trte l^a ncal .eiulls o, lhc compsny rl,e coipany r,as porro:,nri n del! rreg a r nrys^r a\n rhe va.ous . s !!:.ir r .. ,
used and based on clnent osllneEs e:pocls lh lne caqhg gmounl ol rt! olsrB t{rr be jeaovered As on dare he co'nDany rrs re.opener arr ri | 3-,r3 cross a,a {i bJsinolses F,rtha.. lha Co,Dpeny na a put in pta.a a w dg-riflglng e"t ol ."u"rru, 1o ,rrra.t global a nd nalion, i ello: ls lo lac^ie ioe io r,u . ,.pnndcmic ln fit opcralion:' 

'lrict 
gtolocols-19. hyli€os rnd phytlcri.da$a&ri ao in piat rt ue company's lnanufsctrnng planls Tte com93r7 s r,r,r(,$$d emdovees htto blsn iro.llng flm nolrle sin!€ itrr trd r€€r o, uryCr3dlq;no ir-ve oesn atrenorng itt"" ""tl;;;; ;,;^; 
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{,BF INT}USTNIES LIMITED Continuation Sheet

by lhe aLd'tors in lheir ieport on lhs financiai slalernL'nl$ tor lhe year endeo -1 1sl Mrirun. a02C & results ioi lxe uuail$.e.^,Jrjc jJlir uurlr: cv2v

12 Oltflng lhe ptevi']us y{:'af . one o{ lhe operational creditors of JBF RAK LLc, srlurted at uAE (JBF RAt(). a aubeidiory o{ the crrmpsny had marJB anapp{icetton with Nalionfil conrpeny Law Trlbunsl {NCLT) under ln$olvoncy rncl Bankruptcy code. z01B rgainst rhe compony. lor ri.rppry or raw rn{{eriars lcJBf RAK and daimed for a debt o{ Rs. I ?,9,46 lakh t US$ 1 e,gSS.001.S3) Mrnagenenr is or the view thal in view of negotiatron with the abovs creditor by ;ErfiAK and basBd cn gasl sgttl€tr€nt by the Company wilh aboue creditor$ rn reipect ol raw rnaleria{ purchared by the company lrre,c.,rji;t be no ir;inrtri} ,r,8c{o1'tr'{ ol it to the Company and henc€ n$ ptovision is raquired toyra!'d$ above claim The same has been qualifiet} by tne audilors rn f[61" ,epsrt +f.i if !(jresulls and was alsc qualified by the aurlitors rn iheir repor'l on the linancial staremenls l,rr the year ended 31sl lvlarcn, ?0?0 E resu:ts tcr lne qJtne r En:i,:y.l30:n ;une,202l

fepc(aDle $egmen!s

14 Thf liguras for lhe corresponding pravrous p*riod/year have been ragroupedlre-arenged wlprevor n6c*ssary, to mEke tharn comparabte

By ordar sl tho Beard of Oiroctors
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