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S-C. Ajmera & Co.
Chartersd Accquntants

Indepe*dent Auditor,e Revlsur Report on etrarterty and Itine month*

ended unaudited stsndaroue Financiar Results of JBF Indu*trlm Ltfr'

pursuant to Regulations B3 of the $EBI (Listing obltg*tlone and

Dieclosure Requliements| Regulatlon, 20 1 S

Ta
The Board of Directors,
JBF Industries Limited.

1. we trav* reviewed the flccompanvins stilrernent nl' unaudited standalone

Financial Resutrts ol .Jl3li lttrlustric's Linrirrcl {"the Compan3""} tor the

quarter e*ded" Decenrber 31,2020 and for the periocl from April o1' 2020

to Dcc*mber 31 , 2O2O t''.the ,$tAternertt"), attached here*'ith' being

submitted by the company pLrrsuant ro the requirement of Kegulatian 33

of the SEBI [Listing 
-ct[gatir:ns zurd l)isclosure Requirements]

Regulations, 2015 i"the Regulation"), &s errnenried'

z. This statement, rvhichis ttre respon$ibility of the Company's Management

and approved by the Boarcl of Directors, has been prepared in

accorda*ce with the recognition aniC mea$urement principles laid down

i* rnclian Accounting standard 34, rnterirn Financial Reporting {lnd As

34) a$ prescribed ,.,rrg*i section 133 o{ the Compantes Act' 2013 read

with reievant rules issued trrere uncler ancr other accCIunting principles

generall.y accepted in lr:dia. our responsibilitS' is tt: issue a report on the

statement based cln our revltw'

\J The auclit ,l llnancial resulls for tire -year- er:ded 3lurMarch 2O2O and

revier,*,, of unaudited financial resurts fcr t]:e qLla'ter and nine montkr*

ended 31n, December ?0rg inciuded in the staremenr was ca.ried out

and reporLed by statutory auditor, M/s Pathak H. D' & Associates LLP'

vide their unmodified auciit report clatcd l0r" Scptcmher. ?.02CI and

unmodified review reports oated i5tr. Irebruary 2020 respectively, lr'rho e

audit and review .*port* have trern furnishecl to us ancl which has been

relred upon by r-rs for *re purpCI$e of our review of the staternent ' our

review report is not modifie-d in resprct of these matters'"

4. We concluctecl our revierry of the statefllerlt in accordance with the

Standard on Revier'v Engagemenr {sRE) 24 10. Review of lnterlm

Financial InfCIrmation Perfcrrrned bv thcindePe nclent Auditor of the

Hntity', issued bY the Institute ol Chartered Accountants oflndia. Thls

standarrJ reqLilres rhnt \v(: Plern and Pcrf*rm thc review tn obtair:

moclera{.eas$u rance as to rvhether th* fil"rancial statements are free c]f

materiail rr'risstatem ent. Areview' is timlted prrme.rl t-v to inquiries eif

CornpanY Personnel and ana-IY ricalpr*ceclur*s. aPPlied to tinanciai data

and thus provl des less as$uran ce than an audit.We have not performe d

an audit and accordingiy " we do rrut cxpress an audit oPinion'

1 8, Technocrat Housing SccintY, Moti Magt-i ,$cheme, udaiPur - 3130CII

Telefax {0294) 24?505?, email : sca*ca(g,,valt $o.c0nnr aJmera$ @gmail .com
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5. Besis for qualtficd eonclusion

As rftentioned in Note 3 to the statement, provision of interest {* 9Yu

p.a. on its borrowings aggregating to Rs. 2,24,639 lakhs as at 3lst

becember, 2O20 as again*r the clocumentecl rate, resulting inta lower

pr.*i*ion af finance *irut for the quarter anel nine months eneted 31*'

becember, ?020 bv Rs, 4 ,2 1 7 lakh s and Rs ' 1 0,496 lakhs

respclctiyelv, u,hich is nnt in cumpiiarrc* rvithtND AS -23 "Borrowings

Costx* read with IND AS- t 09 on -'Financial Instrurnent$""Aggreg*te

amount of Interest not provicled for fl.s s.t i] 1*t lJecernber, 2020 i* Rs.

34,7gglakhs. Had the interest been prnvicled ar the doeumented rate,

finance co$t, net lossafter tax for the periodlyear' total comprehensive

income and Eps for the quarrerzurd g month$ended 31*t December,

tCIt0 rvould have been Ri. 10,739 lakhs and Rs.29,27A lakhs, Rs.

{5,7*0} lakhs amcl Rs. {.}2,54!}i laktrs, Rs.{5,809) lakhs and Rs'

il:,0;z) iakhs, and Rs. {7.06i and Rs. t3q"z6i respecrivelv as against

ifr* reported {igure of Rs. 6.52? takhs a*d Rs. I 8,774 lakhs,

Rs.(r,S'tr:1 lakhs and Rs. t2?,053) lakhs, Rs. (1 ,592J takhs and Rs.

122"141) Iakhs and Rs.(1"g1) and Rs. t26.94) rerpecrively in the aborre

resl-llts.

As mentioned in the Note 5 t* the statrnlerlt, compalry has expssure

in subsrcliarjes b-v lv{.11. r:i invr,:stmentS. lotl.trs ancl nther receir,'ables

aggregating to Rs. 1 ,5 I ,402 lakhs tas at 3 l st March, 2020 Rs'

r!i,{ng takhsi in respect ol w}:ich t}re cc,nlpanv cor-rld not carrv ot-tt

impairment asse$$ments due to the rea$ons mentioned therein. we

are unable tCI obtainsufficient appropriate audit evidence about the

recoverable arnoUnt of the Company.s expt)$ure. Consequent'ly, w€ are

unable to quantify. the provirions for impairrnents in respect 6f the

aborreand its consequenrial impact* onth{: financial results of the

Compan-1'.

As mentioneel in Nste 1 1 to lhe statcment, advance of Rs. 690 lakhs

given to cne of the supplieys of the Company against supply of goods'

which are unsettlecl 
- 
fcrr the extendecl perind Ql [ime, hat'e been

considered good for recoveft' by the managemi:lnt for the reason$

stated therein. In vier*, of the a[e of thesc balar-}res, the absence of

subsequent scttlements ancl non-rec'eipt r:f balance contirmations,we

arc ur)&ble to c()rnrnent on therccaverabilit],ot'the above advance and

its cnnsequential impacts on the linanciah'e$ults of the compan)'.

iv. As rnentisned in Note 12 to the statement regardin g the apPiication

f.rled with rhe Nationalcompany Law Tribunal iNC I-T). bv one of the

0pera. tional creditnrs nf JBF RAK [''l'Cl i"lBF RAK]' situated at UAB,

asubsidiary of the company, againstthe ComFanY' for supplv of raw

materials to JBF RAK and clairn of Rs. 1? ,848 Lakhs (US$

1 9,899,09 1 .53) as Per n*tice clated 17th February, 2020. No provl slCIn

\-/

\-/

tl
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has been r:onsidered for tlreabove claim lor thereasons staled therein'

The matter described in above has uncertair:ties related tothe outcome

of the tegat proeeedings and hence we are unable t0 quantify

theprovisiins for above claim at this stage, if any, andits

corrsequential impacts un thefirrancial r'esr-iits of the Ccmpany'

6. Material Uncertainty Releted to Going Concern
Note 6 to the statement, regaKling preparcltion o[ financial resuits sn

gcling concern basis, notrvithstancling the flct 
. 
that the Company has

incurred the iosses, defaulted in repayment of prinei-ple and interest to ite

lenders, Iender have classifiecl the company.'* borrovrings as NPA, one of

the [ende:-has declarecl the company as r,1,ilful defaulter also, $CInle ol thc

lenders have even called back the' Ioans ancl r:ne r:f th* secured lender*

have appliecl Lrefor* NCLT uncl*r lnsoh,encv and Barrkruptcy Coeie,2016'

These conCitions. ak:ng r-virh atircr ni;1t1.(:t's Lts set [r"rrt]r ilr a[:r:r'c note

inclicate the existcnce Jf mcrrerial Lini::crtainiv that ma)' cast significant

doubt about company,s ability to cCInrinuc as a going e oncern. Tire

appropriate*e*s cf assumption eif Going Concern is critically dependent

upon the Campany's abiliiy to raise {inance and generale- castr flows in

future to ***i its obtigation. our *pinion is nat modified in resperct of

this matter.

7. Emphasis of lklatter

We draw Your attention to:-

ti) Note 4 tn the statetnent, regarding -invocation 
of corporate

guarantee given b.1the C{]mpany tcl the ierrder uf JBF Petra

Chemicats lrA. I"JPL'}. Ttrr .,oio1r*,.1' l:as deniecl above invocation

ancl is of the vierv rhat ahove invcication is not' tenatile lor the

reasons explaineel therein ancl hence no pravision against tftt
claims uncler t6e invok*d r:orporate guarentee is cCInsidered

ilecessary.
{ii} Note 7 to the statement, regarding non-preparation of consolidated

{inancial stetement due to the reasons mentioned t}rerein ' The

Ccnlpenyhassixsuhsi.diariesandisrectruiredtopresent
consolidated financial results. Fioleverr, the c':mpany has tol
prepareci and pre sented the consolictat'ecl financial

$tatementslresults required bv companies AcL' 2013 and IND AS

i 10 ,,Ccnsoliclated Financial Statements" and tlre Listing

tiii)
Regulation.
Note I to the statement, regnrcling the vaoaRC:Y o[ the po$t of t'he

chief Exeeutive offir:er ar-rcl cthiel" Financial of{ieer since l *' htay'

20 l9 and lrrti h,{arrh. ?O?0 resptctive 13' duq Lu the reason as

mention therein.

18, Technocr at Housing Societv. Moti Magri ,$cheme, UdaiPur * 3 I 300 I
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tiv) Nr:te 1O to the statement, as regarris to the management evaluation
of COVID-I$ impact on the tul.ure performance of the Cnmpany.
However, in future tl're impact ma),be different from tlrose

estimated as on the clate of appn:val clf these flnancial results.

Our opinion is not modi{ied in respect of these matters.

B. Hased on CIur review conducted as abcroe, excepl for the possible effects of

the matter describeel in the paragrnph 5 al:ove "Basis ltlr Qualilied
Conclusigtrr" and read with our comments in palragraph 6 & 7 above,

nothing has conle to our attention that causes us to believe tLrat the

slaternen(, prepared ir: accordance with Lhe recognition and

measurement pr-inciples laici dorvn in lhe applicable [ndian Accounting

Standards prescribed under section 133 ol ihe Companies Act, ?013 read

u,.itir the relevant rules issued thereun<ler and other accCIunting practices

and policies gen*rally arcrptecl in tnclia. has not disclosed the

information require,c to b* disclr:sect ir: ternis ol' Regulation 33 of the

SEBI {Listipg Obligatiorrs and Disclosurc Requirements} Regu}ations,

201S, a$ ernended , inclucling thr m"rnner in rvhir;h it is to be discleised,

or that it eontains &*nY metcrial misslal*mr:nt.

For S.C. Ajmera & Co.
Chartered Accountants

$ FRN OO29O8C
I*ryr

{Arun Sarupria - Partner}
M.No.078398
U Dtl\ : 2 1078398AAAAAK133B

t],

Place : Udaipur
Date : 12.02.?02 t

1 8, Technocrat l"lnr-lsing Sr:cietr', Moti Magri Sr:ht,:rttt", Lldaipur -- 3 I 3001

Tclcfax (*?q4l ?4:5{}57, ('rlrrtil : st i r r'ttr'it \"i-} l'rilt.:. el,.J i}-'l . irintt"rasG.r{ gm{ril. e mm
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JBF INDUSTRIES LIMITED
Continuation Sht .

JBF INDUSTRIES LIMITED

Survey No. 273, Village: Athola, Silvassa,
(Dadra and Nagar Haveliand Daman and Diu)

CIN : L99999DNl982PLC000128

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTERNINE MONTH ENDED 31ST DECEMBER,2O2O

.ln Lakh share

2

Quarter Ended Nine Months Ended Year Ended

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Sr.
No.

Particulars

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.20

1 lncome

a) Revenue From Operations

b) Other lncome (Refer note no-S)

72,534

358

46,648

274

72,747

1,590

1,42,777

1,006

2,14,349

2,390

2,81,290

2,661

Totallncome 72,892 46,922 74,337 1,43,783 2,16,739 2,83,951

V

Expenses

a) Cost of materials consumed

b) Purchases of Stock- in- trade

c) Changes in lnventories of Finished goods and work-in-progress

d) Employee benefits expense

e) Finance Costs (Refer note no-3)

f) Depreciation and amortisation expense

g) Other Expenses

49,358

45

3,239

2,173

6,522

2,207

10,614

37,160

47

(1,037)

2,05',1

6,224

2,2'|.6

9,073

1,081

1,908

6,242

2,37',|

'10,977

57,464 1,02,212

100

7,545

6,059

19,774

6,623

24,194

1,71,052

1,294

6,547

18,395

7,190

30,873

2,25,63s

313

157

8,836

24,851

9,448

41,336

Total Expenses 74,158 55,734 79,9€ 1,65i507 2,35,35,1 3,10,576

3 Loss before Exceptional ltems and tax (1- 21 (1,266) (8,812) (5,606) (21,7241 (18,612) (26,625)

4 Exceptional ltems (Refer note no-2) 6,741

5 Loss before Tax (3,4) (1,266) (8,812) (5,606) (21,7241 (18,612) (33,366)

(16)

6 Tax Expenses

a) Current Tax

b) Deferred Tax

c) Short Provision of Tax of Earlier Years

16

281

16 (57) 48

281

(s3)

Total Tax Expense 297 l6 (57) 329 (s3) (16)

(33,350)7 Net Loss for the Period/Year (5 - 5) (1,563) (8,828) (5,549) (22,053) (18,559)

I Other Comprehensive lncome (OCl)

i) ltems that will not be reclassified to profit or loss:

(136) (18) (181)(4s) (46) (6)a) Re-measurement gains / (losses) on defined benefit plans

6 6316 2 4816b) lncome tax effect on above

ii) ttems that will be reclassified to profit or loss

(118)(88) (121(2e) (30) (4)Total Other Comprehensive lncome

(22,1411 (18,571) (33,468)('t,592) (8,858) (5,553)9 Total Comprehensive lncome for the Period / Year (7+8)

8,'187

(22.67)',

8,187

29,759

(40.73)

8,187

(10.78).

8,187

(6.78).

8,187

(26.94).

8,187

(1.91).

10

11

12

Paid Up Equity Share Capital

(Face Value of Rs.10/- each tully paid up)

Other Equity excluding Revaluation Reserve

Earning per equity share: Basic & Diluted (Not Annualised)*

IIIIII
I

IIIII

II III



JBF INDUSTRIES LIMITED Continuation Sheet........

Notqr :

1 The above rBsu,ia have been .evla €d by lh€ Audit Conmittee and appoved by he Boad o, Dircdors at th€lr maetlng h€ld on l2th February,2021.The
Statutory AudltoB ot Ele Company have carded out a Limited Review of the above r$ulta.

2 Exceptonal items ,or ths year ended 31 st Msrch, 2020 rgpr€ssri provislon fur doubtful d€bt8 in resped of trgde receivables and otlBr rgcetuables.

3 The Company ha8 provided lnteIost @ 9% p.a. on ib boro{irings aggregatlng to Rs. 2,2.1,639 lakh a3 against thg docum€nled rale 6incs Company expects
that ultimate lnlerest liability will nol be morB han 9% p.a. Aggr6gato amount of inlercst nol provided fur as at 31st DE6mbsr, 2020 is Rs. 34,798 lakh.
Accordingly, fnance costs br lh6 quarler ended 31st Decembsr, 2020, for the quartEr ended 30th September, 2020, for the quad8r ended 31st December,
2019, Ior the nin€ monlho endcd 3'tst DecembEr, 2020, for the nlne months erdgd 3'lst Dgcomber, 2019 and for fie y€ar €nded 31st March, 2020 18 lowEr by
Rs. 4,217 lakh, Rs. 2,878 lekh, Rs. 3,3't5 lakh, Rs. 10,496 lakh, Rs. 10,383 lsth 8nd Rs. 13,9E8 lakh resp€divEly, which ls not ln compllancs wth IND AS -23
"Bonowlng Co8t8'read with IND AS-109 on "Financial lnstrumenb", Th€ sams has been qualified by lhe auditors ln thelr report on ths rg3ulb and was also
qualifiEd by the auditors ln thsir rEporb or the linanclal statements & rosults br tho oarlier year/ quarterl.

4 The Company had issued a corporate guarantsE of USD 463.96 Million (equivalent of Rs. 3,38,736 lakh) to the l€ndErs ot JBF Petrochemicals limit€d ('JPL'),
a step down subsidiary. On€ of the lenders of JPL vid€ lts l€tbr daiEd 24th April, 20'18 inwked corporeb gua,antos to lh€ sxt€nl of USD 252,00 Milllon
(equivalent of Rs.'t,83,S84 lakh) as JPL has dEfaulted in servicing iE borowings towar& pdndpal and lnters8t thereon. Company ha3 denied above
invocation and i5 of the view thst above corporate guarantee was lralld only up to ong yEar from thE Commercid operation date i.e. 3lst March, 2017 and all
obligation of th€ Company iowads abovs lendeB stand rescinded, haw fallen away and ceased to exlst 8s on lst April, 2018, ln vle!,v ot tte above,
invocatlon of corporab guarantoe on 24th April, 2018 iB not legally lenable and hence no provlslon ls r€qulred towards lhg guaranhg so invok€d. Company
has dbcontinued remgnition of guarantEs commisdon w.e.f. 1st April, 2018. The sams has b€En roEn€d by tis auditoB in their r€porl on the rcaulta and waa
aBo rsferEd by the auditoE ln thgir IBportB on the financial st8temenb & results for the earller yearv quarl€B.

5 The Company aE or 31 st D€cambEr, 2020 ha8 an aggregale exposure of Rs. 1 ,51 ,402 lakh (€xduding corporat€ guarantee a8 rnentiongd in note no. 4 above)
in it8 subsidiaries namely JBF Global Pto [d (IGPLJ and JBF Petrodremicals llmiled ("JPL) by way of lnrrestment in oquity of Rs. 39,617 lakh, loang
including interest o, R8. 95,270 lakh and oth€r ,eceivables of Rs. 1 6,51 5 lakh.

The operdtons ol JBF RAK LLC'S plant locabd at Ras al-Khaimah in U.A.E, a Eub5idiary ot JGPL remained suspended since long due to its fnancial issues

\.7 with its lendErs etc' Uncerlainty is also faced ln lesped of PTA prol€ci at Mangalors, bolng €xgqJted by JPL, duo to non-@mmenc€menl of operation as
planned and default in seMdng of lb bonowings towards principlo and inters8l. The lender8 of JPL harre Elso invoked the pledged equity Bhares of JPL held
by JGPL and corpomb guaranlee of the Company as mer ioned in nole no. ,l above. One of tle lend€B of JPL has madg an applicatlon with N8tional
Company Law Tribunal (NCLT) under lnsolv€nry and BankrupGf CodE,20't6. No audited consolidated financial slatements oTJGPL are available trom March
18.

Company has not canied out impairm€nt t€stlng ln rsspec{ of the Companys Exposures to il8 subsidiades and hence no provision for impaiI,rer has been
provlded for. The same has been qualifiEd by the auditorE in helr report on resulb and was also quallfr€d by thE auditor8 In tholr reportS on the inancial
stalemenls & results tor the €arlier year8/ quarlers.

FuIthEr, the Company has disconllnued r€cognilion of inGrEst income on lnEr- corpo.ate deposlts amountng !o Rs. 77,230 lakh given by it to JPL w.e.tlst
April 2018 and accordingly interest incomo br lh€ quader ended 3lst Dscember, 2020, ior lhe quarter ended 30th SEpt€mber, 2020, for lhe quarter end6d
31sl December, 20'19, for hE nine months end€d 3lst D€cember, 2020, for he nino monlhs ond€d 318t December, 2019 and br the year ended 31st March,
2020 i8 lovi,er by R8. 2,433 lakh, tu. 2,433 lakh, Rs. 2,427 l8kh, R$. 7,273 lakh, Rs. 7,253 lakh and Rs. 9,654 lakh respedi\€ly.

6 The Company underuEnt signifcart fnandal sllEss due to suspenslon of manufacluring gperations at lb Eubsldlary, delay ln completlon of PTA projecl al
Mangalore and adv€r8o markel conditions. All lhoss haw resulbd in fnancial con8trainl lo the Company, lossos ln the operatlons, dglsult ln repayment of
princlple and lI EtBst io lenders, dassmca on of Company's borowings as Non. pefurming assets by its lendsls, declaraton of wlllful d€fault$ by one of the
Iender and calling back of loans by soms ot lh€ lendera. Furlher gne ot the s€cur€d lerders of he Company have appll€d bEior€ NCLT under lnsolv€ncy and
Bankruptcy Code, 201 6, which has not bo€n admithd Bo far.

All the plants ot lhe Company are operatlonal and the management is of fi6 view lhat rbove clrcumstances will not afiec't the operalions of lhe Company and
hence continue to pr€par€ lE fnancial Statement on golng concem basls, The sams has bs€n ,E6r€d by the auditors ln thei eport on rssulb and wa8 also
refurred by the auditoG in thelr rsports on th€ llnancial statements & results br lhe ea ier yearv quarters.

\/ Due to financial rcslructuring / negotlalon wlth lenders and/or investorE, Company did not receivB he audlled finandal statBments of lls subsidiaries, h€nce- lhe Company could not prBpare the consolldated finandal statemenk of the Company and accodingly no consolid8ted finarcial rEsulls have been published.
The same has been Efened by ho sudltors ln lhelr reporl on resulb and was al6o refered by the auditors in their Eport on lhs finsncial staEments & results
for the earller yeart quaders.

E Chief Execuli\€ Ofricer (CEO) of 0lE Company had tendered his resignatlon from the post of CEO with effec{ fom 'l6t May, 2019. The ssme has been reftned
by lhe auditoE in tigir Ispo,l on rcsulb and was 8lso rsfened by the auditors in heir report on the fnancial stat€msnt! & r€sulb for lhe Earlior years/ quarters.
Fudher Chief Financial Oftcer (CFO) ot the Company has also t8ndered his rgslgnaton fom lh€ post of CFO with efiec{ lrom 2nd March, 2020. Management
of the Company i8 in look out for lhs sultablE person to fll trle above vacancy, for sometims but due to Covld sltuation it is turlhsr delayed. The same has
been refened by he auditoB in heir rcporl on results and wa8 also r€iBr€d by th€ auditors in lheir repo on the finandal statEments & re3ulls for th€ €adier
y€ars,/ quarters.

I As approved by the thareholders al lls mgetlng hEld on 4th Odober, 201 E, the Company has reserved issuance ot ,m,00,000 equlty sharos of faco value ot
R3. 10 each and 24,00,000 Equity 8hare8 ol face value ot Rs. 10 each under tle Employeos Stock Option Plan 2018 ( ESOP) & Employe€s Slod( Purchase
Sdreme 2018 ( ESPS) rcspodhrely.

I 0 The outbreak of corona Mru8 (COVID-1 9) pandemlc globally and ln lndla is causing signifcart disturbance and dowdown of economlc ac{vlty. The Company's
operations 8nd revenug during the period wErE impadsd due lo COVlI}.lg. The Company has taken lnto account ths po8sibls impad ot COVID-1g in
preparatlon ot the unaudited standalonE financial result6, including its assessment of r€coverable value of ib as8eta based on intgmal and exlernal
intormalion upto the date o, approval of these unaudiEd standalone fnandal resulb and qJngnt lndlcstors of futur€ economic conditions.
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'11 Company had given advanca of RE. 690 lakh to one ot he supplier against supply of goods in sarlier years, whidr 8re unset ed hr lhe exbnded period of
time. Efiorts ars being made to settle thE abovg advance and the Management believes that above advancs sither wlll bo sst €d sgainst supply of goods or
amounl will be rEfunded and hence no provislon ls required. The same ha8 been rcferEd by $e audltors ln th€lr repod on rcsulb and wa8 also reftr€d by the
auditoB in lhelr repod on thE fnandal Etatemenb & results for tho Earli€r y€ars/ quarle6.

12 During the pr€vioua year, one of tho oporational credltors of JBF RAK LLC, sltuat€d at UAE (JBF RAIO, a subsidiary of the Company, had made an
applicadon vrith National Company Law Tribunal (NCLT) under ln8olvenc, and Bankrupby Code, 2016 against ths Company, for Bupply of raw mabrials to
JBF RAK and daimed for a debt of R3. 12,8,a8 lakh (US$ 't9,E99,09t,58) 8s p€r noticg daled 17th February, 2020. Managsment ls of tle vlew that ln view of
negotialion wilh $e above creditor by JBF RAK and based on past setuemeni by ths Company wlth abovE credibrs in r€8p€d gf raw mabrial purdlased by
t|e Company, lher€ wlll b€ no liability on gccount of lt to th€ Company and hsnce no provision is r€quir€d to'vardB abow dain. The sams ha8 bEEn rEf€ned
by the auditors ln tieir reporl on rcsults and was slso roEned by tiE auditors ln thElr r€pod on lhe financial Btatements & resulb for lh€ earlier y€ars, quartec.

't3 The Code on Sodal SoqJrity, 2020 ('Code') relaling b €mployee benefb durlng omploym€nt and post€mployment ben€frts rscehred Presidenlial
as8enl on September 2E, 2020. Ths Code has been publlshed ln the Gazette of lndla. Howewr, fie date on whldr lhg Codo wlll com€ lnto sftct has not been
notifed. The Company wlll ass8ss ths impad ot th6 Code when it comes into eftct and will record any related lmpad ln the period lhe Code becomes
efeciive.

14 ln he opinion of ths managemenl, lhe Company is engaged only ln tho buslness o, prcduclng polyestor bas€d prcducls. As such, lhere aro no separate
reportablo segments.

1 5 The figures for the corsspondlng previou8 penod/year have been regrouped/r€-a[anged wherever necesEary, to make them €omparable.

By order of the Board of Directors

v

v

)*L
Place: Mumbai
Date : 12th February,2021

SEETHARAM N SHETTY
DIRECTOR

DtN-07962778


